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Section 267c of the Austrian Commercial Code (UGB) requires that |arge
undert aki ngs and public interest entities that are active in the extractive

i ndustry or logging of primary forests prepare the foll owi ng consolidated report
on paynments to governnments. This section inplenents Chapter 10 of EU Accounting
Directive (2013/34/EU). The "Basis of preparation” paragraph provides
information to the reader about the contents of the report. This also includes

i nformati on on the type of payment for which disclosure is required and how OW
has i npl emented the regulations in the preparation of the report.

Basi s of preparation
Reporting entities

Under the requirements of the regulation, OW Aktiengesellschaft is required to
prepare a consolidated report covering paynments nmade to governnents for each
financial year in relation to extractive activities by itself and any subsidiary
undert aki ngs included in the consolidated G oup financial statements.

Activities within the scope of the report

Paynents made by the OW G oup (hereafter OW) to governnments that arose from
expl oration, pro spection, discovery, devel opment and extraction of mnerals,
oil's and natural gas deposits or other materials within extractive activities
are presented in this report.

CGover nment

A "government" is defined as any national, regional or local authority of a
country and includes a departnment agency or entity undertaking that is
controll ed by the government authority and includes national oil conpanies.

In cases where a stateowned entity engages in activities outside of its
designated home jurisdiction, then it is not deened to be a reportable
governnmental body for these purposes and thus paynents nmade to such an entity in
t hese circunstances are not reportable.

Project definition

The regul ation al so requires paynents to be reported on a "project" basis as
wel | as on a government and governnental body basis. A project is defined as the
operational activities that are governed by a single contract, license, |ease,
concession or simlar |egal agreenent and formthe basis for paynent

liabilities to the governnent. Were these agreenments as per the aforenentioned




definition are substantially interconnected, these agreements are treated for
the purpose of these regulations as a single project.

"Substantially interconnected" is defined as a set of operationally and
geographically integrated contracts, licenses, |eases or concessions or related
agreenments with substantially simlar terns that are signed with a governnent,
giving rise to pay nent liabilities. Such agreenments can be governed by a
single contract, joint venture agreenment, production sharing agreenent or other
overarching | egal agreenent.

There may be instances - for exanple, corporate incone taxes, where it is not
possible to attribute the paynment to a single project and therefore these
paynents are shown at the country |evel.

Cash and paynments in kind

In accordance with the regulation, paynents have to be reported on a cash basis.
This neans that they are reported in the period in which they are paid and not
in the period in which they are accounted for on an accrual s basis.

Refunds are also reported in the period in which they are received and will
ei ther be offset against paynments nade in the period or be shown as negative
amounts in the report.

Payments in kind nmade to a governnent are converted to an equival ent cash val ue
based on the nost appropriate and rel evant valuation nmethod for each paynent
type. This can be at cost or narket value and an explanation is provided in the
report to help explain the valuation nmethod. Were applicable, the related
volunes are also included in the report.

Payment reporting methodol ogy

The regulations require that paynents are to be reported where they are nade to
governnents by OW. It is required that the report reflect the substance of each
transaction and activity. Based on these requirenents, OW has considered its
reporting obligation as:

* \Where OW nmakes a paynment directly to the government, these paynents wll be
reported in full, irrespective of whether this is made in the sole capacity of
OW or in OW's capacity as the operator of a joint operation

* In cases where OW is a nenber of a joint operation for which the operator is
a stateowned entity (i.e. a governnent), paynments nade to that stateowned
entity will be disclosed where it is possible to identify the reportable
paynent from other cost recovery itens.

* For host governnent production entitlenments, the ternms of the agreenent have
to be consid ered; for the purpose of reporting in this report, OW will
di scl ose host government entitlenments in their entirety where it is the
oper at or.

Materiality

Payments made as a single paynent or a series of related paynents that are bel ow
EUR 100,000 within a financial year are excluded fromthis report.



Reporting currency

Payments made in currencies other than euros are translated for the purposes of
this report at the average rate of the reporting period.

Payment types discl osed
Production entitlenents

Under production sharing agreenents (PSAs), the host governnent is entitled to a
share of the oil and gas produced and these entitlenments are often paid in kind.
The report will show both the value and vol ume of the governnment's production
entitlement for the relevant period in barrels of oil equivalent (boe).

The governnent share of any production entitlenent will also include any
entitlenments arising froman interest held by a stateowned entity as an
investor in projects within its sovereign juris diction. Production
entitlenments arising fromactivi ties or interests outside of a stateowned
entity's sovereign jurisdiction are excl uded.

Taxes

Taxes | evied on income, production or profits of conpanies are reported. Refunds
will be netted against paynments and shown accordingly. Consunption taxes,
personal inconme taxes, sales taxes, property taxes and environmental taxes are
not reported under the regulations. Although there is a tax group in place, the
reported corporate incone taxes for Austria relate entirely to the extractive
activities in Austria of OW' s subsidiaries, with no anounts being reported
relating to OW' s non extractive activities in Austria.

Royal ti es

Royalties relating to the extraction of oil, gas and nminerals paid to a
governnent are to be disclosed. Were royalties are paid in kind, the value and
vol une are reported.

Di vi dends

In accordance with the regul ations, dividends are reported when paid to a
governnent in lieu of production entitlenments or royalties. Dividends that are
paid to a governnent as an ordi nary sharehol der are not reported, as |long as
the dividends are paid on the same terns as that of other sharehol ders.

For the year that ended Decenber 31, 2019, OW had no such reportabl e dividend
paynents to a governnent.

Bonuses

Bonuses i nclude signature, discovery and production bonuses in each case to the
extent paid in relation to the relevant activities.

Fees

These include license fees, rental fees, entry fees and all other paynents that



are paid in consider ation for access to the area where extractive activities
are perforned.

The report excludes fees paid to a governnent that are not specifically related
to extractive activities or access to extractive resources. In addition
paynents paid in return for services provided by a government are al so excl uded

Infrastructure inprovenents

The report includes paynments nade by OW for infrastructural inprovenents, such
as the building of a road or bridge that serves the comunity, irrespective of
whet her OW pays the anmpbunts to nongovernnent entities. These are reported in
the period during which the infrastructure is nade available for use by the

| ocal conmunity.

Payment s overvi ew
The overview tabl e bel ow shows the rel evant paynments to governnents that were
made by OW in the year that ended Decenber 31, 2019.

O the seven paynment types that are required by the Austrian regulations to be
reported upon, OW did not pay any dividends, bonuses or infrastructure

i mprovenents that nmet the defined accounting directive definition and therefore
t hese categories are not shown.

| Paynent s I I I I I I
| overvi ew | | | | | |
[In EUR 1, 000| Production | Taxes | Royalties | Fees | Tot al

l/f- | Entitl enents| | | | |
| Country I I I I I I
| Austri a | | 26,600 __ 70, 326| 118| 97, 044
| Kazakhst an__| | 16, 625] | 1,031 17, 656
| Madagascar __| | | | 3,691 __ 3,691
| Malaysia___ | 181,017 __ 14,968| __ 39,705 __ 26,308 __ 261, 998
| Nor way | | 400, 178| | 2,328| __ 402, 506
| New_Zeal and_| | 48,040| __ 63,634 __ 6,387 __ 118, 061
| Romani a | | 219,433|__ 159,952 _ 31,015 __ 410, 400
| Tuni si a | | 13,807 __ 8, 878| 99| 22,784
| United Arab | | 47, 425 100, 952] 80, 313 228, 690
| Emirates I I I I I I
| Yermen | 77, 138| | 7,340/ __ 9,874 __ 94, 352
| Tot al | 258, 155 787, 076| 450, 787| 161,164 ___ 1,657,182

No paynments have been reported for Libya for the year 2019 as OW was not the
oper at or.

On Novenber 30, 2017, OW acquired a stake of 24.99%in QISC Severneftegazprom
(SNGP). As SNGP is an associ ated conpany and therefore accounted for using the
equity nmethod in OW G oup Consolidated Financial Statements it does not neet
the definition of a reporting entity in the context of the Austrian Conmerci al
Code.

On January 31, 2019, OW and Sapura Energy Berhad closed the agreenent to forma
strategi c partnership. The new entity, SapuraOwW Upstream Sdn. Bhd., and its
subsidiaries are fully consoli dated in OW' s Goup financial statenments



Paynents by country

| Paynment s by
| country

|In EUR 1, 000
|

| Austri a

Production |
Entitl ements|

Taxes

Royal ti es

Fees

Tot

a

| Governnments_
| Feder al

[ Mnistry for

| Digital

| and Economi c

70, 326

70, 326
|

| Affairs

| M nistry of
| Fi nance

26, 600

|
|
26, 600

| Feder al

[ Mnistry for

| Sustainability
| and_Tourism _
| Tot al

|
118|
|
|

26. 600

97, 044
|

| Projects

I
| Lower _Austria_
| Tot al

26, 600

I
I
I
I
I
_I
I
I
I
I
I
| Feder al |
I
I
I
I
I
I
I
I
I
I
I

26, 600

97, 044
97, 044

|In EUR 1,000 |

| | Entitl enents|

| Kazakhstan___ |

Production |

Taxes

Royal ti es

Tot

a

| Governments__|

| St at e Revenue
| Conmittee

16, 625

| Trai ni ng |
| centers
| uni versities_

| Li cenced

| Resear ch

| and

| Devel opnent

479 (2) |
I
I

479|

| Tot al

16, 625|

1, 031

17, 656|
|

| Projects

| Tasbul at

5, 967

| Konmsonol skoe_

10, 658|

I
I
I
I
I
I
| Organi sati ons|
I
I
I
I
I
I

| Tot al

16, 625|

797|

6, 764|

234|

1, 031

10, 892|
17, 656

(1) Financing of various expenses with regard to university training centers as
agreed within the concession agreenent

(2) Various expenses with regards to research and devel opnent works

|In EUR 1, 000]

| Madagascar __|

Production |
\ | Entitlenments|

Taxes |

Royal ti es

Fees




| Gover nnment s

_l I I I I I
| O fice des | | | | | |
| M nes I I I I I I
| Nati onal es | | | | 3, 691 3,691
| et des I I I I I I
| I ndustries | | | | |
| Strat égi ques| | | | | |
| Tot al | | | | 3,691 __ 3,691
I I I I I I I
| Projects I I I I I I
| Expl or ati ons| | | | 3,691 __ 3,691
| Tot al | | | | 3,691 __ 3,691
[In EUR 1, 000| Production | Taxes | Royalties | Fees | Tot al
l/f- | Entitl enents| | | | |
| Mal aysi a I I I I I I
| Gover nment s_| | | | | |
| Petroliam | | | | | |
| Nasi onal | 94,368 (1)] | 39,705 (3)] 24, 530| 158, 603|
| Ber had I I I I I
| Ket ua I I I I I
| Pengar ah | | 14, 968| | | 14, 968
| Hasi | Dal em | | | | |
| Neger i I I I I I I
| Petronas | | | | |
| Carigali SDN| 86,649 (2)] | | 1, 778| 88, 427
| BHD I I I I I
| Tot al | 181,017 __ 14,968| __ 39,705 __ 26,308 __ 261, 998
I I I I I I I
| Projects I I I I I I
| Bl ock PMB23/| 137,137 (4)] 4,904 24,907 (6)] 20, 020] 186, 968
| PMB29 I I I I I
| Bl ock_PMB18_| | 6, 504| | 748| 7,252
| Bl ock | | | | 3, 089] 3,089
| AAKBNLP I I I I I I
| Bl ock SK408/| 43,880 (5)] 3,448| 14,798 (7)| 2, 451 64, 577
| SK310 I I I I I
| Paynents not | | | | |
| attri butabl e| | 112] | | 112]
| to_projects_| I I I I I
| Tot al | 181,017 __ 14,968| __ 39,705 __ 26,308 __ 261, 998
(1) Includes paynents in kind for 1,706,019 bbl of crude oil valued using the
average nmonthly price per boe
(2) Includes paynents in kind for 2,652,414 bbl of crude oil valued using the
average nmonthly price per boe
(3) Includes paynents in kind for 1,138,911 bbl of crude oil valued using the
average nmonthly price per boe
(4) Includes paynents in kind for 2,182,255 bbl of crude oil valued using the
average nmonthly price per boe
(5) Includes paynents in kind for 2,176,178 bbl of crude oil valued using the
average nmonthly price per boe
(6) Includes paynents in kind for 395,205 bbl of crude oil valued using the
average nmonthly price per boe
(7) Includes paynents in kind for 743,706 bbl of crude oil valued using the
average nmonthly price per boe



[In EUR 1, 000

I
| Nor way

Production |
Entitl ements|

Taxes

Royal ti es

Tot al

| Gover nent s

| O jedirektoratet

| Skatt eet at en

400, 178

| M I'jodirektorat et

400, 190

10|

| Tot al

400, 178

402, 506

| Gul f aks

44|

44|

| Gudrun

44|

| Nor way
| Expl oration
| Projects

2, 322

| Payrment s not
|attributable to
| projects

|
400, 090

400, 096

I
I
I
I
I
I
I
I
I
| Projects |
I
I
I
I
I
I
I
I
I

| Tot al

I
I
I
I
I
I
I
I
I 44|
I
I
I
I
I
I
|

400, 178

402, 506

[In EUR 1,000 | Production

| | Entitl enents|

| New_Zeal and__|

Taxes

Royal ti es

Tot al

| Governnments__

| I nl and
| Revenue

48, 040

| Maritime
| Saf ety
| Aut hority

| M nistry of
| Busi ness and
|  nnovation__

69, 603

| Envi ronnent a
| Protection
| Aut hority

|
408|

| Tot al

48, 040

63, 634|
|

118, 061]

| Projects

| Maar i

14, 295|

4, 804|

| Pohokur a

44, 535

| New Zeal and
| expl oration
| projects

14, 428|
4, 804|
44, 535|

|
515

| Payrment s not
|attributable

| Maui
|to_projects__

53, 779|

| Tot al

63, 634|

118, 061]

[In EUR 1, 000] Production
([ | Entitl enents]
| Romani a |

Taxes

Royal ti es

Fees

Tot al

| Gover nment s_|

| St at e budget | |

219, 433

159, 952

379, 385



| Local
| councils

| Nat i onal

| Agency for
| M neral

| Resour ces
| CANRM

| Nat i onal
| Conpany of
| Forests

13, 777|
|

| CONPET_SA
| Nat i onal

| Aut hority

| for

| El ectricity

| ( ANRE)

90|

|
|
9, 912]

| O fshore
| Operations
| Regul at ory
| Aut hority

| (ACROPO)

913|

| Tot al

219, 433

159, 952
|

410, 400
|

| Projects

| Onshore
| producti on
| zones

|
121, 544

20, 138

|
141, 682|

| Onshore
| Joi nt
| Vent ur es

|
1, 281

|
1, 281

| O fshore

| Bl ack_Sea__
| Payrment s not |
| attri but abl e|
|to_projects_|
| Tot al |

I
I
I
I
I
I
I
I
I
I
I
_I
I
I
I
I
| Regul ation |
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

20, 635|
|

37, 127
|

965|
|

58, 727|
|

|
198, 798|

|
9, 912]

|
208, 710|

219, 433

159, 952

31, 015|

410, 400

|In EUR 1, 000]

| Tuni si a |

Production |
Entitl ements|

Taxes

Royal ti es

Tot al

| Gover nment s_|
| Receveur des|
| Fi nances |

13, 167|
|

| Receveur des|
| Douanes |

640|
|

| Entreprise |
| Tuni si enne |
|d" Activités |
| Pétroliéres_|
| Tresorerie |
| General e de |
| Tuni sie

2, 272
|

| Tot al

13, 807|

22, 784

| Projects

| Sout h

13, 807|

8,878 (1)]

22, 784



| Tuni si a | | | | |

| Tot al | | 13, 807

(1) Includes paynents in kind for 115,900 bbl of crude oil valued using the
average nmonthly price per boe

In Tunisia where OW is not the operator, it's proportional contribution to
host governnent's royalties for 2019 woul d have been EUR 1.52 m for 26,595
of crude oil valued using the average nonthly price per boe.

8, 878| 99| 22,

784|

t he
bbl

[In EUR 1, 000] Production | Taxes Tot al

l\_ | Entitlenments|

Royal ti es Fees

| United Arab | |
| Emirates |

| Gover nment s_|

| Abu Dhabi |
| National QO |
| Conpany
| ( ADNOC)

|
|
|
|
|
|
313|

| Emirate of

| Aou Dhabi - 47, 425 100, 952|

| Depart ment _ | |

|
|
|
|
|
|
80, 313 80,
|
|
|
| 148,
|
|

|
377|
|
|

| Tot al

80, 313 228,

690|
|

I

I

I

I

| Fi nance |
|

I

I

I

I
| Projects

| Um Lul u and|

| SARB | | | |

47, 425 100, 952| 828| 149,

205|
|

| United Arab |
| Emirates |
| expl oration |
| projects |

79, 485| 79,

|
485|
|
|

|
|
|
|
|
|
|
|
|
|
| 47,425 100, 952
|
|
|
|
|
|
|
|
|

| Tot al | 47, 425 100, 952|

80, 313 228,

690|

[In EUR 1, 000] Production | Taxes Tot al

\_ | Entitlenments|

Royal ti es Fees

| Yenen | |

| Gover nment s_| |

I
I
I
I
[ Mnistry of | | |
|G & 77,138 (1)

7,340 (2)] 9, 874 94, 352

| Tot al 77, 138|
| |

7, 340 9, 874 94, 352

| Bl ock_S2 77,138_(1)|
| Bl ock_86 I
| Tot al 77, 138|

I
I
I
I
|
| M neral s | | | |
I
I
I
I
I
I

I
I
I
I
| Projects | |
I
I
I

(1) Paynents in kind for 1,354,213 BOE valued at prices set by the Yenmen Crude

G| Marketing Directorate

(2) Paynents in kind for 128,853 BCE val ued at prices set by the Yenen Crude QG

Mar keting Directorate

Vi enna, March 11, 2020
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