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Strong revenues in 4 and EBIT accordi ng to gui dance

RH divisions Steel and Industrial realize new

record revenues in 2011

RH increases dividend fromEUR 0,5 up to EUR 0, 75

RH invests EUR 170 million in 2012

Solid year 2012 expected in a volatile market environment

2011 2010 +/- 2011Q4 2010Q4 +/ -

Sal es vol une

(thousand tons) 1,948.3 1,786.7 9.0%503.9 474.5 6.2%
in EUR mllion

Revenues 1,758.6 1,522.9 15.5% 477.9 400.9 19.2%
Steel Division 1,106.8 977.3 13.3%281.5 256.9 9.6%

I ndustrial Division 613.9 517.8 18.6% 181.1 135.4 33.8%
Raw Materials

Di vi si on

Ext ernal revenues 37.9 27.8 36.3% 15.3 8.6 77.9%
Internal revenues 170.4 137.4 24.0% 39.6 35.7 10. 9%
Qperating resultl) 148.6 138.8 7.1% 40.2 31.6 27.2%
Steel Division 70.1 62.7 11.8%23.0 16.4 40.2%
Industrial Division 68.3 74.3 (8.1)%20.6 22.1 (6.8)%
Raw Material s

Division 10.2 1.8 466.7% (3.4) (6.9) 50.7%

EBI T 150.9 126.0 19.8% 42.5 29.3 45. 1%

Steel Division 71.5 61.7 15.9% 24.4 14.0 74. 3%

I ndustrial Division 71.8 60.6 18.5%24.1 20.1 19. 9%
Raw Material s

Division 7.6 3.7 105.4% (6.0) (4.8) (25.0)%

1) before reversal of inpairnents/inpairnment |osses and restructuring expenses

Busi ness devel opnent

The RHI Group increased revenues by 15.5%to EUR 1,758.6 million in the year
2011 (previous year: EUR 1,522.9 mllion). The operating result rose by 7.1%to
EUR 148.6 mllion (previous year: EUR 138.8 mllion). Earnings before interest
and tax (EBIT) hence increased by nearly 20%to EUR 150.9 mllion (previous
year: EUR 126.0 million) and included expenses and i ncone arising fromthe
reversal of inmpairments and restructuring of EUR 2.3 nmillion, which are rel ated
to the closure of two sites in EMEA and the sale of a plant in Canada. The RH
Goup's profit thus rose fromEUR 105.7 mllion in 2010 by approx. 15%to EUR
121.5 million in 2011. Cash flow from conti nui ng operati ons anmounted to EUR 86. 2
mllion (previous year: EUR (84.9) mllion); free cash flow was positive at EUR
18.9 million despite a strong investnent program

The Steel Division benefited fromthe good devel opnent in the steel industry
especially in the first half of 2011, which, however, [ost nonentumin the
second hal f of the year. The Steel Division s revenues of EUR 1,106.8 mllion
(previous year: EUR 977.3 mllion) exceeded the record year 2010 by nore than
13%

The division"s EBIT ambunted to EUR 71.5 million after EUR 61.7 nillion in the
year 2010; the EBIT margin rose slightly from6.3%to 6.5%

Wth revenues of EUR 613.9 mllion (previous year: EUR 517.8 mllion), the
Industrial Division also realized the highest revenues in conpany history. The
busi ness units nonferrous netals and environnent, energy, chenicals recorded new



record revenues. The division”s EBIT was increased by roughly 19%to EUR 71.8
mllion, while the EBIT margin of 11.7% exactly matched the | evel of the year
2010.

The Raw Materials Division recorded good capacity utilization throughout the
entire year 2011. The focus in the year 2011 was pl aced on the backwards
integration of raw materials and was reflected in the acquisitions in Ireland
and Norway and in the expansion of the plant in Turkey.

Bal ance sheet

The conpany’s equity was increased by approx. 37%to EUR 438.9 mllion (previous
year: EUR 320.9 million); the equity ratio ambunted to 26% (previ ous year

22.2% at the bal ance sheet date. Net debt nounted to EUR 361.5 mllion at
December 31, 2011 due to acquisitions (previous year: EUR 341.0 million). The
Managenment Board of RHI AG intends to propose a dividend of EUR 0,75 per share
to the Annual General Meeting on May 3, 2012.

Qut | ook

Ql/ 2012

In conparison with the fourth quarter of 2011, RH expects slightly |ower
revenues in the Steel Division in the first quarter of 2012; in the Industria

Di vi sion, RH expects revenues to fall substantially short of the exceptionally
strong fourth quarter of 2011. Hence the EBIT margin will be slightly | ower than
in the fourth quarter of 2011

Wol e year 2012

Despite the uncertain econonmic environment, RH expects good revenues for the
whol e year 2012, which will be at the | evel of the year 2011. The persisting
good investrment climate should be able to conpensate a tenporary downturn on the
steel side. The EBIT margin in the year 2012 shoul d exceed that of 2011 due to
the hi gher backwards integration of magnesi a-based raw naterials and the

i mproved cost structure. The RH group will invest roughly EUR 170 million in
2012, with the main part flowing into the expansion of raw materials supply in
Norway and Turkey as well as the creation and extension of capacity in Brazi

and Chi na.

Al data given for 2011 are prelimnary, the final result and the consolidated
bal ance sheet 2011 will be published on March 27, 2012 foll owi ng the approval of
the financial statements by the Supervisory Board.
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