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Proposed acquisition to strengthen MW s position in virgin-fiber based
cartonboard

Mergers - Acquisitions - Takeovers
09. 12. 2020

Vi enna - Mayr - Mel nhof Group has agreed to acquire Kotkamills G oup Oyj
("KotkamiI1s") fromits shareholders for an Enterprise Value of around EUR 425
mllion, representing ca. 7.8x LTM EBI TDA. The addition of Kotkamills will grow
MWK's position in the attractive virgin fiber based cartonboard (FBB) and Food
Service Board (FSB) narket, conplenenting its established position in recycled
fi ber based board. The proposed transaction will be inmediately accretive to
ear ni ngs.

Kotkam || s operates two board / paper machines at its integrated mll in Kotka
(Sout hern-Fi nl and): a FBB/ FSB board nachi ne which started up in 2016 fol | owi ng
an investnent of nore than EUR 180 million with current sales volunmes of around
260kt and a planned capacity of 400kt; a Saturated Kraft paper machine with
170kt capacity in which the conpany is a |eading global supplier. Kotkamills
enpl oys about 500 people and generate an LTM EBI TDA of ca. EUR 55 million on
sales of ca. EUR 380 nmillion.

The cash payment will be funded fromcomitted credit lines. The transaction is
subj ect to customary conpl etion conditions and regul atory approval. C osing of
the transaction is expected by md of 2021

Further inquiry note:

St ephan Sweert s- Spor ck

I nvestor Rel ations

Mayr - Mel nhof Karton AG Brahnsplatz 6
A-1040 Vienna, Austria

Tel .: (+43/1) 50136 — 91180

Fax: (+43/1) 50136 — 91195

e-mail: investor.relations@m karton.com
Website: http://ww. mayr - nel nhof. com
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