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Insurance Group distinctly opposing the trend:

Profit target for 2008 more than confirmed:

Profit (before taxes) boosted by 34 percent to EUR 288 million in the first half
of the year

CEE profit up 78 percent
Record growth in Group premiums: 4 billion euro mark surpassed already

Double-digit growth rates in all CEE core markets

Di scl osure announcenent transmitted by euro adhoc. The issuer is responsible
for the content of this announcenent.
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Pl ease note: this is a translation; only the German version of this release is
| egal | y binding.

OVERVI EW OF KEY GROUP DATA FOR THE 1st HALF OF 2008 (| FRS*)

In the first half of 2008, the Vienna | nsurance Group achi eved an excel |l ent
growm h of 20.7 percent conpared to the previous year, with consolidated preniuns
witten (wthout other insurance participation) at a total of EUR 4.22 billion.

Group profit (before taxes, consolidated) was al so increased by a significant
33.9 percent to a total of EUR 288.34 million, which is up fromthe prior year
by approx. EUR 73 nillion.

The conbined ratio of the Group after reinsurance (w thout taking into account
i nvest ment incone) continues to show a positive trend, despite the damage
incurred by the storns "Paula" and "Emma", and at 95.9 percent was kept stable
conpared to the 96 percent reported for the previous year.

The financial results were at EUR 618.69 million in the first half of the
current year and are thus up 11.8 percent fromthe sanme period of 2007.

The final consolidation of insurers BA-CA Versicherung and Unita, which are in
the process of being sold, lead to their deduction fromthe bal ance sheet and,
consequently, to a decrease of the investnent volunme of the G oup conmpared to 31
Decenber 2007 by 10.3 percent to EUR 20.84 billion.

* Recently purchased conpanies are not included in the Goup figures for the
Vi enna | nsurance Group. Furthernore, the insurance conpanies of Erste Group in
Austria and abroad are not included
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