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Vi enna, 20 Novenber 2008
bwin Interactive Entertai nment AG - results for the first nine nonths 2008

QL- B 2008 (pro forma consol i dat ed)

Record gross gam ng revenues: up 20.6%to EUR 303.1 nillion

Record gross sports betting revenues: up 26.7%to EUR 170.9 nillion
EBI TDA (adjusted) of EUR 46.0 million

Result after tax -EUR 2.7 mllion

Significant inprovenent in result expected in 2009:
Gross gaming revenues for 2009 total EUR 430 to 445 nmillion
EBI TDA (adjusted) for 2009 of at |least EUR 100 nmillion

In EURM @/ 2008 /2007 1-9/2008 1-9/2007 2007
Gross gami ng revenues 95.9 86. 2 303.1 251.3 353.5
Net gam ng revenues 83.7 75.5 263. 6 223.2 312.6

Oper ati ng expenses -91.8 -81.0 -271.0 -216.6 -315. 8
EBI TDA (adj ust ed) 9.6 15.2 46.0 49. 7 62.9
EBI T (adj usted) -2.7 1.7 11.3 13.7 72.8
Result after tax -7.0 -5.1 -2.7 -0.8 50. 4

In the first nine nonths of 2008 bwi n generated gross gam ng revenues (sum of
gross gam ng revenues frombetting operations, poker, casino and ganes) of EUR
303.1 million. This represented an increase of 20.6% conpared to the sanme period
the previous year (QL-@ 2007: EUR 251.3 million). The gross gani ng revenues
generated fromthe poker, casino and ganmes sectors ampunted to EUR 63.0 nillion
(QL-@ 2007: EUR 60.7 mllion), EUR54.2 mllion (QL-@ 2007: EUR 45.1 mllion)
and EUR 15.1 million (Ql-B3 2007: EUR 10.7 mllion) respectively. This
represented increases of 3.7%for poker, 20.2%for casino, and 41.6%for ganes
conpared to the first nine nonths of 2007.

After adjustnment for non-cash expenses (IFRS 2 - share-based renuneration) in
the anbunt of EUR 12.9 nmillion, in first nine nmonths of 2008 EBI TDA (earni ngs
before interest. taxes. depreciation and anortization) declined 7.4% conpared to
the same period the previous year to EUR 46.0 mllion (QL-B 2007: EUR 49.7
mllion). This was largely attributable to an increase in operating expenses.

Cash and cash equival ents increased by 49.3% conpared to the previous year (@3
2007: EUR 95.1 million), and totalled EUR 142.0 million as of 30 Septenber 2008.
After deduction of custoner deposits in the anbunt of EUR 83.0 mllion (@3 2007:
EUR 64.2 mllion), bwin's net cash position as of 30 Septenber 2008 increased by
91.3 %to EUR59.0 mllion (@B 2007: EUR 30.8 nillion).

The first seven weeks of the current quarter have accentuated the antici pated
seasonal trend inprovenent with a narked rise in average daily gross gam ng
revenues of 25% conpared to the average gross gam ng revenues of (B 2008.
Managenent therefore anticipates a rise in gross gam ng revenues for 2008 to EUR
415 mllion (2007: EUR 353.5 million), with net gam ng revenues of around EUR




360 mllion (2007: EUR 312.6 mllion), and an adjusted EBI TDA of EUR 65 nillion
(2007: EUR 62.9 nillion).

In addition, the conprehensive cost-cutting progranme introduced in Q4 should
lead to a marked inprovenment in earnings in 2009. It should be possible to save
around EUR 40 million in the year 2009 wi thout jeopardizing the Conpany’ s growth
potential. Marketing expenses will account for half this saving, the other half
conm ng from other operating expenses.

Based on forecast gross ganing revenues for 2009 of EUR 430 to 445 mlli on,

management antici pates an adj usted EBI TDA of at

| east EUR 100 m i on.

The conplete report on the results on the first nine nonths 2008 can be found

online on the bwin investor

be downl oaded in pdf format.
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