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* Revenues of EUR 292 nmillion (- 26 %9 in the first half 2020, due to | ower
demand in Q2 as a result of the COVID-19 crisis

* Negative one-off COVID-19 effects (inpairments) significantly reduce hal f-year
EBIT to EUR - 36 nillion

* Qperating EBIT before inpairnments positive at EUR 0.5 million despite
chal | engi ng envi r onnent

* Full -year revenue forecast at around EUR 500 to 520 million

FACC AG ranks anmong the | eadi ng technol ogy groups in the aerospace industry. In
the second quarter of 2020, FACC did not remain untouched by the global inpact
of the corona crisis. Al key financial figures decreased, sone of these
significantly. The conpany has drawn up a solid plan for the future in order to
neet these chall enging tines.

In the second quarter of 2020, FACC was unable to w thstand the gl obal inpact of
the corona crisis. 80 %of aircraft fleets worldw de were grounded for nonths,
take-overs of new aircraft were postponed, and hardly any new orders were

pl aced. This resulted in necessary adjustnents of the production rates of the
mai n custoners to the new nmarket conditions and, as a consequence, a reduced

sal es volunme for FACC. Revenues in the first half of 2020 anounted to EUR 292.1
mllion (conmparative period 2019: EUR 394.9 nillion). This decline of 26.0%is
mainly attributable to the corona-related slunp in the aircraft industry, which
had a noticeabl e i npact on busi ness performance, particularly in April, My and
June of the reporting period.

EBI T before inpairment stood at EUR 0.5 nillion in the first half of the year,
with all segnents recording |ower results. Inpairnents arising fromthe COVI D 19
pandenic and its inpact on the nediumterm nmarket environment anounted to EUR -
37.4 million. As aresult, EBIT in the first six nmonths of 2020 decreased to EUR
-36.9 nmillion (conparative period 2019: EUR -5.2 nillion).

"The corona pandemic is taking its toll on the entire global econony. In this
phase, we are focusing on three mgjor goals: Wth our task force, we have been
wor ki ng consistently since February to protect the health of our enployees as
best as possible. At the sane tinme, we want to support and acconpany our
custonmers with consistent delivery reliability - and we have succeeded in doing
so conpletely during the pandenic. At the sanme tinme, we have set up a solid plan
for the future in these dynanmic times and thus ensure the stability of the
conpany," reports Robert Machtlinger, CEO of FACC AG Existing liquidity
reserves have been expanded with additional credit lines, short and medi umterm
customer requirements are continuously coordi nated, and the supply chain for the
procurenent of materials has been secured. "The Corona aid packages nade
avai l abl e by the Austrian Federal CGovernment were al so hel pful in overcomng the
crisis in recent nonths and have provided the conpany and the entire workforce
with very good support in overconming the crisis in the short term" says
Macht | i nger | ooki ng back




Si nce 30 March 2020, FACC has been inplenmenting the short-tinme working nodel for
its entire workforce in Austria. Wiile capacity utilization was still close to
100% for many projects in March, it fell to 50%in the follow ng nonths. From
Sept ember onwards, capacity utilization is expected to rise again to around 70
% Nevertheless, the need to streanline the organizati on has becone necessary.
Through vertical integration, i.e. the insourcing of previously outsourced work
packages into the FACC organi zation, as well as the insourcing of projects
currently produced abroad, further job-securing and stabilizing neasures are
bei ng i npl enent ed.

Qut | ook

The econonic inpact and the gl obal devel opnent of the COVID-19 crisis call for
an ongoi ng assessnment of the situation. Production rate adjustnents in the
aviation industry could be coordinated with customers in recent nonths. Despite
the regul ar coordination of market and customer needs, the further devel opnent
of the COVID 19 pandenic and the resulting economnmic policy challenges nean that
an estimte of the econonic devel opment in the second half of 2020 is stil
subject to remaining uncertainties. For the tine being, a precise forecast of
the results of COVID-19 is only possible within a certain range.

Based on the information currently available on the aircraft prograns essential
for FACC and the short and medi umterm production rates of FACC s key custoners,
the revenue expectation for the business year 2020 is between EUR 500 and 520
mllion. As regards earnings, managenent is anticipating EBIT in the range of
EUR -55 to -65 million. This includes the COVID- 19 inpairnent and adjustnents of
EUR 37 million already outlined in the half-year report as well as costs for the
staff reducti ons announced for the second half of 2020.

For the follow ng years, nmanagenent assunes that the 2021 financial year wll
remain at the |level of 2020. From 2022 onwards, it is expected that renewed
growth will occur in line with the nmarket devel opnent of the prograns essenti al
for FACC and that additionally planned new projects will ensure grow h.

Robert Machtlinger conmented: "W expect to see |ower but stable demand up unti
the end of the financial year. We believe renewed growth is feasible from 2022
onwards. From today's perspective, we will return to our pre-corona levels in
four to five years."

Overal |, FACC has responded well to the corona crisis to date. At the sanme tineg,
the conpany is aware that the conming nonths will continue to be very
chal I engi ng. The | ong-term perspective remains positive, however, since from
today's point of view the passenger volume will also increase again worldw de
after the crisis.

Further inquiry note:

I nvestor Rel ations:

Manuel Taverne

Director Investor Relations
Mobi | : 0664/801192819
E-Mail: mtaverne@acc.com

end of announcenent eur o adhoc



i ssuer: FACC AG
Fi scherstrale 9
A-4910 Ried i mInnkreis

phone: +43/ 59/ 616-0

FAX: +43/ 59/ 616- 81000

mai | : of fi ce@acc.com

VWA www. f acc. com

| SIN: ATO0000FACC2

i ndexes:

st ockmar ket s: W en

| anguage: Engli sh

-« euro adhoc Aussendung tbermittelt durch euro adhoc
/\™  The European Investor Relations Service

The European Investor Relations Service




