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Profit before taxes before goodw || inpairnent continues to devel op positively
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- - Based on the ESMA recommendati on of May 2020 and the macroecononic

devel opnents i nfluenced by COVI D-19, VIENNA | NSURANCE GROUP AG W ener

Ver si cherung G uppe executed an event-related inpairnment test at Group level. In
view of the - currently not yet conclusively assessable - effects of the

pandeni ¢ on nedium and | ong-term econonic devel opnents, the Executive Board
decided to conduct scenario anal yses for certain cash-generating unit groups
within the framework of the traditionally cautious valuation policy of VIG
Group. On the basis of this event-related goodwi ||l review, goodw Il inpairnents
of about EUR 120 nmillion are carried out for Bulgaria, Croatia and Georgia,
which is particularly attributable to the significant increase in discount rates
due to COVI D 19.

Profit before taxes before inpairment shows a positive devel opnent in the first
hal f-year of 2020, which is anpbngst others due to overall reduced clains
expenditure, for exanple |ess weather-related clains. Due to the ongoing
uncertainties, it is not possible to provide an outlook for the financial year
2020 at this point in time. The Managi ng Board continues to anticipate danpeni ng
effects on the full year results 2020 of VIG Group. For the first half of 2020,
t he Managi ng Board expects a pre-tax profit including goodwi |l inpairnment of
around EUR 200 nillion.

The publication of the half-year results 2020 will take place as planned on 26
August 2020.

The dividend proposal of EUR 1.15 per share for the financial year 2019 to be
voted for at the Annual General Meeting on 25 Septenber 2020 remai ns unchanged,
subj ect to substantial unforeseeable health and econoni ¢ devel opnents.

The followi ng securities of VIG are admtted for trading on a regul ated market:

| SSUE TI TEL I SIN TRADI NG SEGVENT

Shar e AT0000908504 Vi enna and Prague Stock Exchange,
Oficial Mrket

VI G subor di nat ed bond 2015 ATOO00OA1D5El1l Luxenbourg Stock Exchange, Second
Regul at ed Mar ket

VI G subordi nat ed bond 2013 ATOO00A12GNO Vi enna St ock Exchange, Second Regul at ed
Mar ket




Further inquiry note:

VI ENNA | NSURANCE GROUP AG

W ener Versicherung G uppe
1010 Vi enna, Schottenring 30

Wl f gang Haas

Head of G oup Conmunications & Marketing, Spokesperson of the G oup
Phone: +43(0)50 390-21029

Fax: +43 (0)50 390 99-21029

E- Mai | : wol f gang. haas@i g. com

Ni na Hi gat zber ger - Schwar z

Head of Investor Relations

Phone: +43 (0)50 390-21920

Fax: +43 (0)50 390 99-21920

E- Mai | : ni na. hi gat zber ger @i g. com
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