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Proposed acqui sition expands MW s activities in virgin fiber-based cartonboard
and creates attractive devel opnent potenti al

Mergers - Acquisitions - Takeovers
11. 02. 2021

Vi enna - Mayr - Mel nhof Group has agreed to acquire International Paper (Poland)
Hol ding sp. z.0.0. ("Kw dzyn") fromInternational Paper for a debt and cash free
amount of around EUR 670 million and additionally assumi ng ca. EUR 33 nillion of
usufruct and operating lease liabilities according to IFRS treatnment. The
acquisition of Kwi dzyn fornms part of MMs strategy to grow in high quality
virgin fiber-based cartonboard with innovative, sustainable and cost effective
FBB grades. The proposed transaction will be inmedi ately earnings accretive.

At its integrated pulp and paper site in Poland, Kw dzyn operates a pulp mll
with an annual capacity of around 400,000 t and four integrated cartonboard /
paper machines: The flagship is a FBB board nachine with 260,000 t annual
capacity. In addition, Kw dzyn has recently entered the M- kraft paper segnment
t hrough the conversion of one of its paper nmachines to serve the grow ng demand
for flexible fiber-based packagi ng products. Production of this machine is

i ncreasing up to an annual capacity of 75,000 t. Finally, Kw dzyn operates two
of the nost attractive copy paper machines (UWF) in Europe with an annual total
capacity of 410,000 t. About 2,300 people are working at the mll. In 2020 it
generated an Adjusted EBI TDA of ca. EUR 92 nmillion on sales of ca. EUR 510
mllion.

The cash paynment will be funded fromcomitted bank credit |ines and the
i ssuance of a Schul dschein. The transaction is subject to custonary cl osing
conditions. Closing of the transaction is expected in @@ 2021.

Dial in details for an investor conference call today on February 12, 2021 at
10: 00 a.m CET and a presentation are available fromour website http://
www. mayr - nel nhof . com

Further inquiry note:

For further information, please contact:
St ephan Sweert s- Spor ck

I nvestor Rel ations

Mayr - Mel nhof Karton AG Brahnsplatz 6
A-1040 Vienna, Austria

Tel .: (+43/1) 50136 — 91180

Fax: (+43/1) 50136 — 91195

e-mail: investor.relati ons@m karton.com
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