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and profit development - Continued strong bookings in Q2

ad- hoc disclosure transnitted by euro adhoc with the aimof a Europe-wi de
di stribution. The issuer is solely responsible for the content of this
announcenent.

Ternitz/Vienna, 18 August 2011. For Schoel |l er-Bl eckmann O I field Equi pnent AG
(SBO, listed on the ATX nmarket of the Vienna Stock Exchange, the first half of
2011 saw a highly satisfying devel opnent of sales and profit conpared to the
same period of the previous year. Sales generated in the first half of 2011
surged 52 % vs. 2010, from MEUR 127.6 to MEUR 194.4. Fol |l owi ng MEUR 14. 2
year-on-year, earnings before interest and tax (EBIT) clinmbed to MEUR 40. 1,
exceeding | ast year's figures by 183 % which represents an EBIT margin of 20.6
% (following 11.1 %in the first half of 2010).

"Essentially, the solid business devel opment was observed in all segments of SBO
and led to a renmarkable rise in sales. Therefore, SBO could inprove capacity
utilisation and fixed cost coverage, conpared to the first half of the previous
year. These factors combined with rising sales figures drove up profit

consi derably", says Gerald G ohmann, CEO of Schoell er-Bl eckmann G lfield

Equi prent AG comrenting on busi ness devel opnent in the first half of 2011

Strong demand for SBO products was reflected in very high bookings totalling
MEUR 208 in the first half, up approximately 25 % from MEUR 166 posted in the
same period | ast year that had already been nmarked by the upward tendency seen
after the econonic crisis. The order backlog as at 30 June 2011 worth MEUR 137.1
had al so gone up from MEUR 116.7 as at 30 June 2010.

Profit before tax (PBT) al so reached an attractive level of MEUR 34.7 (follow ng
MEUR 11.5 in the first half of 2010), bringing the PBT margin to 17.8 %
(following 9.0 %. Profit after tax went up 204 % and cane in at MEUR 23.6 in
the first half of 2011, from MEUR 7.8 year-on-year, which represents half-year
ear ni ngs per share of EUR 1.46 (2010: EUR 0.49).

The slightly grown net debt of MEUR 68.1 at mid-year (following MEUR 48.9 at the
end of 2010) was attributable to an increase of the working capital as a result
of larger business volunes. Consequently, SBO s gearing ratio at nid-2011 was
26.6 % (following 8.3 %as at 30 June 2010).

CQut | ook

Basi cally, we expect the positive devel opnent of the oilfield service industry
to continue throughout the second half of 2011, although international risks

t hreat eni ng econonic activity have been rising sharply due to the turbul ences
recently occurring in the world trade markets.

However, as long as demand for oil and gas - mainly in the still boom ng
emerging markets - remmins on a high level, we expect the positive devel opnent
of the industry cycle to continue, as it would gain additional support fromthe
current oil price.

From t oday' s perspective, Schoeller-Bl eckmann G Ifield Equi pnent AG therefore
expects to benefit froma friendly market environnent and strong demand in the
second hal f of 2011. However, this trend could revert very rapidly in a gl oba
econom ¢ downturn. At any rate, SBO has taken precautions to pronptly respond to
such a scenario by adjusting capacities. In such a case, the conmpany's |ow debt
and strong liquidity would provide a strong buffer to nmtigate effects.

M d- to long-termtendenci es show ng that the rising demand for oil and gas can
only be covered by nore drilling activities and increasingly conpl ex
technol ogi es are unchanged and will renmain a stable driver for grow ng denand
for products offered by Schoeller-Bl eckmann G |field Equi pment AG

Conparison of key figures in MEUR



1-6/ 2011 1-6/2010 Change
Sales 194.4 127.6 + 52.4 %
EBIT 40.1 14.2 + 182.6 %
EBIT margin (% 20.6 11.1
Profit before tax 34.7 11.5 + 200.4 %
Profit after tax 23.6 7.8 + 204.4 %
EPS in EUR * 1.46 0.49 + 199.8 %
Headcount ** 1368 1135 + 20.5 %
* based on average nunber of shares outstandi ng
** reporting date June 30.

end of ad-hoc-announcenent

Schoel l er-Bl ecknann G | field Equi prent AGis the gl obal market |eader in

hi gh- preci si on components for the oilfield service industry. The business focus
is on non-magnetic drillstring components for directional drilling. Wrldw de,
SBO has enpl oyed a workforce of 1368 as at 30 June 2011 (31 Decenber 2010:
1275), thereof 392 in Ternitz/Austria and 603 in North America (including

Mexi co) .
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