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Fi nanci al Fi gures/Bal ance Sheet/quarterly report

Ternitz/Vienna, 23 May 2013. For Schoell er-Bl eckmann G| field Equi pment AG
(SBO), listed on the ATX market of the Vienna Stock Exchange, the first quarter
of 2013 was narked by custoners' cautious spending policy which started to
become apparent already in the second half of 2012. Conpared to the first
quarter of 2012 sales went down noderately by 4.0 % from MEUR 120.6 to MEUR
115.8. Earnings before interest and taxes (EBIT) fell to MEUR 23.2 (follow ng
MEUR 28.1 in the first quarter of 2012), representing an EBIT margin of 20.0 %
(following 23.3 %9. Profit before tax decreased from MEUR 25.8 to MEUR 20.5
profit after tax from MEUR 17.8 to MEUR 14.2. Quarterly earnings per share stood
at EUR 0.88 (following EUR 1.11 in the first quarter of 2012)

The decrease in earnings was due to reduced capacity utilisation conpared to
| ast year, associated | ower econonies of scale and selective price adjustments
for individual products.

"G ven the continuous growmh in oil and gas demand and the sustai ned high oi
price our nmarket environnent remains intact. However, our custoners' assessnent
of the market situation was too optimstic |last year, resulting in overordering
of tools for the oilfield service industry in the first half of 2012. For
optimsing their inventories, conpanies have now cut on their spending vol unes
and preferred to invest in repairing tools rather than buying new equipnrent,"
says Gerald G ohmann, CEO of SBO commenting on recent business devel opment. The
product group nost affected was hi gh-precision conponents. The product group of
downhol e tools, oilfield supplies and service continued to devel op positively
despite declining drilling activity in North America

Custoners' current spending policy was reflected in the bookings received in the
first quarter, which, conpared to the extraordinarily strong result in QL 2012
of MEUR 129.2 contracted to MEUR 93.3, but represented a slight inmprovenment from
&4 2012

Capital expenditure in property, plant and equipnent in the first quarter of
2013 anpunted to MEUR 9.1 (following MEUR 9.8 in the first quarter of 2012). At
the Ternitz site a new machining centre for non-magnetic oilfield service
drillstring conponents worth MEUR 54 million is under construction at the
monment . Installation of the first nachines is scheduled for the end of
2013/ begi nni ng of 2014. Another spending focus was on expanding the drilling
motor and circulation tools rental fleet.

Qut | ook

For 2013, the | EA projects average global demand for oil to cone to 90.6 nmillion
barrels per day, representing an increase of 0.9 %fromlast year. This

provi des the basis of stable developrment in the oilfield service industry.
Drilling activity remains at a high level globally. At the nonent there are no

i ndi cations that the high spending volunmes in oil and gas exploration and
producti on expected for 2013 should be curtail ed

As a result, SBO s custonmers are expected to further reduce their inventories of
hi gh- preci si on conponents gradually in the nmonths ahead. If drilling activity
continues this should increase the nunber of new orders coming in. However, it
cannot be predicted how fast inventories will actually be reduced

Onving to its extrene flexibility SBOis perfectly prepared to neet al
scenarios. Wth its ongoing capital investnment programe, SBO has prepared the
ground for the further dynamic growth in demand that is expected to set in over
the nediumterm The conpany's sound bal ance-sheet structure conbined with | ow
debt and sustained high cash-flow confirmthe |ong-termpositive growth

per spectives of SBO

Conpari son of key financial figures

1-3/2013 1-3/2012 Change



Sal es in MEUR 115.8 120. 6 - 4.0 %
EBI T in MEUR 23.2 28.1 - 17.6 %
EBI T margin in % 20.0 23.3 -

Profit before tax in MEUR 20.5 25.8 - 20.3 %
Profit after tax in MEUR 14. 2 17.8 - 20.3 %
EPS * in EUR 0. 88 1.11 - 21.0 %
Headcount ** in nunbers 1569 1506 + 4.2 %
* based on average nunber of shares outstanding

*x reporting date 31 March

end of ad-hoc-announcenent

Schoel I er-Bl eckmann G Ifield Equi pnent AGis the global narket |eader in

hi gh- preci si on conponents for the oilfield service industry. The business focus
is on non-nagnetic drillstring conponents for directional drilling. Wrl dw de,
SBO has enpl oyed a wor kforce of 1569 as at 31 March 2013 (31 Decenber 2012:
1591), thereof 454in Ternitz/Austria and 616 in North America (including

Mexi co) .
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