Publication Date: 17.10.2017 15:59

EANS-Adhoc: Schoeller-Bleckmann Qilfield Equipment AG / -Higher growth
expectations for US-subsidiary Downhole lead to increased liability for option
commitment -Sustained strong operating result again in Q3

Disclosed inside information pursuant to article 17 Market Abuse Regulation (MAR) transmitted by
euro adhoc with the aim of a Europe-wide distribution. The issuer is responsible for the content of this
announcement.
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Ternitz - Ternitz/Vienna, 17 Cctober 2017. Downhol e Technol ogy, the | atest
addition to the Well Conpletion business of Schoeller-Bl eckmann Glfield

Equi prent AG (SBO) is exceeding the group's high expectations in terns of sales
and profit due to strong demand and a sound market environment.

Thi s positive devel opnent which is also reflected in the business result of SBO
has an effect on the valuation of the put/call option for minority sharehol ders,
agreed upon in course of the acquisition of Downhol e Technology. On 1 April
2016, SBO had acquired 68 % of the shares in Downhol e Technol ogy. In the wake of
the acquisition an option was concluded for the remaining 32 % of the shares in
the conpany with the nminority shareholders. This option can be exercised not
earlier than 1 April 2019. Oning to the strong grow h of Downhol e Technol ogy,
the price for acquiring the remaining shares at the earliest possible date for
exercising the option is now projected to be considerably higher. SBO s
accounting principles require in the third quarter of 2017 a non-cash-effective
expense posting of MEUR 90 in the financial result of the incone statenent of
SBO.

This will have no effect on the strong operating result of SBO In the third
quarter of 2017 sales are expected to cone to MEUR 92, nore than doubling the
figure reported in the same period of l|ast year (@3/2016: MEUR 45.1), while
earni ngs before interest, taxes, depreciation, and anortisation (EBITDA) shoul d
cone to MEUR 26. The operating result (EBIT) of MEUR 13 will be in positive
territory for the second consecutive quarter. For the first time since the
crisis started the EBITDA nargin will settle at 28 % above its long-term
average (2001-2016: 24.1 % . Profit before tax will arrive at MEUR ninus 78 in
the third quarter, considering the expense posting fromthe option. This
positive operating result will be the decisive factor for the dividend proposal
for the 2017 financial year. Al anobunts nentioned are prelinminary figures. The
final results for the first three quarters of 2017 will be published on 23
Novenber 2017 as pl anned.

Key performance indicators at a gl ance

| | | QL-Q@B / 2017 |QL-Q@B / 2016]
| | | (prelimnary)|

| Sales_ | MEUR| 228 [133.1_ |
| Bookings | MEUR| 241 | 116.5_ |
|EBITDA | MEUR| 48 [-7.2 |
| EBITDA margin___ | % |21 |-5.4 |
| EBI T | MEURj10_ |-50.9_ |
| EBIT margin__ |% |4 |-38.2_ |
| Profit_before_tax| MEUR| - 86 |-36.2_ |
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