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Vi enna - Today, the Executive Board of OW Aktiengesellschaft ("OW") has
decided to call and redeemall EUR 750, 000, 000 Perpetual Subordinated Fixed to
Reset Rate Notes (ISIN XS1294342792, WKN Al1Z6ZQ) issued by OW in 2015 with a
first call date 2021 (the "NC6 Hybrid Notes 2015").

In accordance with 8 5 (3) of the terns and conditions of the NC6 Hybrid Notes
2015, OW will redeemthe NC6 Hybrid Notes 2015 at their principal amount (plus
i nterest accrued) on Novenber 30, 2021. Formal notice of termination of the NC6
Hybrid Notes 2015 will be published separately in accordance with the terns and
conditions. The redenption paynent will be effected through the paying agent.
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