EANS-Adhoc: AMAG Austria Metall AG / Another record result for AMAG in fiscal
year 2011 and large-scale investment at the Ranshofen location approved

ad- hoc disclosure transnmtted by euro adhoc with the aimof a Europe-w de
di stribution. The issuer is solely responsible for the content of this
announcenent .

Hi ghlights

Annual financial statements 2011

- Record earnings levels in fiscal year 2011
- EBITDA of 150 nEUR (+8 %
- EBIT of 104 nEUR (+10 %
- Net incone after taxes of 88 nEUR (+16 %

- Sound capital structure (equity ratio: 62 % and financing structure (gearing
2.5 % as the cornerstones of growth strategy and di vidend policy

- Proposed dividend of EUR 0.75 / share plus a one-tinme bonus of EUR 0.75 /
share yields EUR 1.5 / share

Lar ge-scal e i nvest nent

- Large-scale investnent of approximtely 220 nEUR for expandi ng t he Ranshof en
| ocati on approved

- Large-scal e investnent conprises new hot-rolling mll and extending the

exi sting plate production center as well as the casthouse capacities

- Rolling capacity to be increased by 50 %in a first step to 225,000 t / year

Figures for the AMAG G oup

in FY FY Change 4/ 4/ Change
mEUR 2011 2010*) in % 2011 2010*) in %

External shipnents 322.7 318.4 1 % 60.5 58.8 3 %
(in 1,000 tons)

Sales 813.1 728.0 12 % 185.5 180.3 3 %

EBI TDA 149.7 139.0 8 %25.1 30.7 (18 %

EBIT 103.6 93.8 10 %12.9 19.4 (33 %

Earnings after taxes 88.1 75.7 16 % 12.2 16.9 (28 %

Cashflow from 104.5 75.4 39 %27.2 9.1 198 %
operating activities

Cashflow from (43.5) (43.5) 0 % (13.9) (16.6) (16 %
investing activities

Equity 542.6 514.2 6 %
Gearing 2.5 % (1 %
Net financial debt 1) (13.0) 4.7 -

Enpl oyees 2) 1,422 1,175 -

*) The conparabl e val ues shown for the year 2010 refer to AMAG Hol di ng GrbH and
its subsidiaries

1) The net financial indebtedness is calculated as the bal ance of |iquid funds
plus financial receivables mnus financial liabilities.

2) Average full time equivalent (FTE) including | easing personal, without
apprentices. In 2011, this nunber for the first tinme includes the percentage
personnel share out of the 20% participation in snelter A ouette (196

enpl oyees) .

AVMAG achi eves another record result in 2011

In a year-on-year conparison, the AMAG Group increased sales by 11.7 % from
728.0 nEUR in 2010 to 813.1 nEUR in 2011. The main reasons for this encouraging



devel opnent were the increase in average alum nium prices and shi pnments of
products with nore val ue added. External shipnment volunes rose 1.3 % to 322,700
t, although plant capacity utilization was alnpst at its linmt. Sales of the
fourth quarter of 2011 anpbunting to 185.5 nEUR were 3 % above the | evel achieved
in the same quarter of the prior year, and this increase was caused in
particul ar by higher shipnment volunmes in the Metal Division as well as by higher
prices due to a higher percentage of specialties.

The earnings before interest, taxes, depreciation and anortizati on (EBITDA) of
the AMAG Group rose 7.7 % from139.0 nEUR in 2010 to 149.7 nEUR in 2011. The
EBI TDA margin remained at a high |l evel but dropped from19.1 %to 18.4 %as a
result of the higher sales. EBITDA in the amount of 25.1 nEUR were generated in
the quarter under review (4 2010: 30.7 nEUR).

In the year 2011 the Metal Division contributed 73.6 nEUR (49.1 % to the G oup
EBlI TDA, the Casting Division 7.5 nEUR (5.0 %, the Rolling Division 66.7 nmEUR
(44.6 %9 and the Service Division 1.9 nEUR (1.3 9.

The 2011 operating result (EBIT) of the AMAG Group was 103.6 nEUR conpared to
93.8 nEUR in 2010. The corresponding EBIT margin was 12.7 %in the year just
ended, conpared to 12.9 %in the prior year

The consolidated net inconme after taxes went up 16.4 % from75.7 nEUR to 88.1
nmEUR

An equity ratio of 62 %provided for a very satisfactory capital structure as of
December 31, 2011. Wth net financial debt anpbunting to only -13.0 nEUR, or a
gearing of 2.5 % AVMAGis well prepared for pursuing the approved growh course

In 2011, AMAG generated cash flows fromoperating activities in the amunt of
104.5 nEUR (2010: 75.4 nEUR, +38.6 % . The cash flow frominvesting activities
remai ned unchanged fromthe prior year, at 43.5 nEUR

Details concerning the results of the three divisions are shown in the financia
report for 2011 on the website at www. anmag.at - |Investor Relations - Financia
reports as of March 2, 2012.

Di vi dend

On account of the mpst satisfactory result for 2011, the Managenent Board

deci ded to propose to the sharehol ders' neeting to be held on May 16, 2012 to

i ssue a dividend of EUR 0.75 / share plus a one-tinme bonus of EUR 0.75 / share,
i.e. EUR 1.50 / share. The dividend proposal was approved by the supervisory
boar d.

The proposed dividend corresponds to a distribution quota of 60 % or a dividend
yield of 9.3 % (related to the annual average price of EUR 16.19 / share).
AMAG s future dividend policy of aimng at a distribution quota of 20-30 % of
the consolidated earnings after taxes will be uphel d unchanged.

Cut | ook for 2012

Due to the macroecononic devel opnments and the related increased volatility on
the sal es and procurenent nmarkets, the AMAG Group”s outl ook for 2012 invol ves
uncertainty. The good vol une of incomng orders in the | ast nonths of 2011 as
wel | as at the beginning of 2012, the strong order backl og and the foreseeable
positive trend in alunm nium consunption |let the Managenent Board adopt a
cautiously optim stic outlook for 2012.

Supervi sory board gives go-ahead for |arge-scale investnment at Ranshofen
The | arge-scal e i nvestnent conprises a new hot-rolling mll as well as the

expansi on of the existing capacities for the production of alum niumplate and
those of the casthouse.



The new hot rolling mlIl permts the production of rolled products of greater
wi dt hs and t hi cknesses and i ncreases capacity fromcurrently 150,000 t / year to
some 225,000 t / year in 2015 (+50 % . The investnent vol une anmounts to

approxi mately 220 nEUR.

end of ad-hoc-announcement

About AMAG G oup

AMAG i s a |l eading Austrian prem um manufacturer of high-quality alum nium cast
and flat rolled products for various different industries such as the aircraft,
autonotive, sports equiprent, |ighting, mechanical engineering, construction and
packagi ng i ndustries. The Canadi an snelter Al ouette, in which AVAG holds a 20 %
i nterest, produces high-quality primary alum nium while safeguardi ng an

exenpl ary eco-bal ance. Wth 1,422 enpl oyees (including 196 worki ng in Canada),
AVAG achi eved sal es of 813 nEUR and EBI TDA of 150 nEUR in the fiscal year 2011.

Further inquiry note:

| nvestor Rel ati ons contact:
Ceral d Wechsel auer
Head of I|nvestor Rel ations
Phone: +43 (0) 7722-801-2203
Emai | : investorrel ati ons@nag. at

Medi a cont act :

Leopol d Pockst ei ner

Head of Strategy, Comunication, Marketing
Phone: +43 (0) 7722-801-2205

E-mail: publicrel ati ons@unmag. at

i ssuer: AMAG Austria Metall AG
Lanmpr echt shausner strafe 61
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phone: +43 7722 801 O
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