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Ternitz, 20 Novenber 2008. Schoell er-Bl eckmann G I field Equi pnent AG (SBO,
listed on the ATX nmarket of the Vienna Stock Exchange, continued the positive
busi ness devel opment of the first hal f-year throughout the third quarter of
2008. Group sales generated in the first nine nonths of 2008 went from MEUR
233.6 to MEUR 281.3, up 20.4 %over the sanme period of 2007. The sal es increase
was due in particular to the expansion of production capacities at the Ternitz
site and the continuous growh at SBO | ocations in Anmerica.

The nine-nonth EBIT rose by 16.8 %to MEUR 64.2 (last year: MEUR 55.0). The EBIT
margi n again clinbed to an excellent value of 22.8 % (first nine nonths of 2007:
23.5 9% . Profit before tax stood at MEUR 60.3, increasing by 14.4 % year-on-year
(first nine nonths of 2007: MEUR 52.7). Conpared with the same period of |ast
year, profit after tax was inproved by 12.6 %to MEUR 42.4. Earni ngs per share
rose to EUR 2.66, up 12.9 % year-on-year.

Booki ngs al so devel oped favourably in the third quarter of 2008, standing at
MEUR 109. 8 agai nst MEUR 103.9 in the previous year. The aggregate vol une of
bookings in the past three quarters ampbunted to MEUR 285.4, up 7.2 %over |ast
year”s MEUR 266. 3.

The positive order situation concerned mainly the business segments of
hi gh- preci si on conmponents and drilling notors.

The dynami c investnent programe was continued throughout the third quarter with
capital expenditures in Ternitz, America and for the drilling notor fleet.

Qut | ook

The economi ¢ sl owdown that emerged already in md-2008 was consi derably
accelerated by the international financial crisis setting in fromthe third
quarter onwards. Its effects on the real econony, both in terns of intensity and
duration of the crisis, cannot be assessed properly at the noment. This is why
no substantiated forecast can presently be nmade on the devel opnent of the market
and demand situation.

"Fromtoday s perspective, repercussions of the crisis on the oilfield service

i ndustry should arise only in North America and sonme overseas exploration areas.
In any event, Schoeller-Bleckmann G lfield Equi pmrent AGis perfectly prepared to
neet all scenarios. W are in a position to respond to changes in our
environnent with utnmost flexibility and, if necessary, adjust production
capacities at once", says CEO G ohmann.

Schoel l er-Bl ecknann G | field Equi pmrent AG at any rate expects to post a record
busi ness year 2008 because of the positive order situation. The mid- and

| ong-term prospects for the oilfield service industry stay attractive under al
scenarios, except for a global recession, as oil and gas will remain the major
sources of energy in the long run. Even tenporary cuts on drilling activities
woul d bring about an even stronger catch-up effect. Uncertainties continue to
arise fromthe USD/ EUR currency exchange rate and short-term pl anni ng of
custonmers at the turn of the year and the general econonic sl owdown.

Conparison of key figures in MEUR



1-9/ 2008 1-9/ 2007 Change

Sal es 281.3 233.6 20.4 %
EBI T 64. 2 55.0 16.8 %
EBIT margin (% 22.8 23.5

Profit before tax 60. 3 52.7 14.4 %
Profit after tax 42. 4 37.7 12.6 %
EPS in EUR * 2. 66 2.35 12.9 %
Headcount ** 1.323 1.215 9 %
* based on average number of shares outstanding

** Reporting date 30 Septenber

Schoel l er-Bl ecknann G | field Equi prent AGis the gl obal market |eader in

hi gh- preci si on conmponents for the oilfield service industry. The busi ness focus
is on non-magnetic drillstring conmponents for directional drilling. Wrl dw de,
SBO enpl oys a workforce of 1.323 (30 June 2008: 1.276), thereof 405 in
Ternitz/Austria and 650 in North America (including Mexico).
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