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ad- hoc disclosure transnmtted by euro adhoc with the aimof a Europe-wi de
di stribution. The issuer is solely responsible for the content of this
announcenent .

Results for the First Nine Months 2010

> Further stabilization of fixed line losses to 1,200 in @ 2010 versus 7,000
lines lost in @B 2009

> Mobil e subscriber growth of 5.4%to nore than 19.4 mllion custoners

> Group revenues decline 3.8%to EUR 1,185.4 nmillion driven by continued
chal | engi ng nmacro-econom ¢ environment, fierce conpetition and regul atory
pressure

> Decline of Group EBI TDA conpar abl e, which excludes restructuring and
i mpai rment charges, by 8.3%to EUR 449.1 mllion in @ 2010

> 5.0%reduction of CAPEX to EUR 146.8 mllion in B 2010 due to | ower access
investnments in Croatia and Addi ti onal Markets

> 5.8%increase of free cash flow due to focus on working capital and | ower
CAPEX

> FY 2010 gui dance unchanged and divi dend floor of EUR 0.75 until 2012
reiterated

in EUR mllion @ 2010 B 2009 %hange 1-9 M 2010 1-9 M 2009 %hange
Revenues 1,185.4 1,231.7 -3.8%3,480.1 3,620.5 -3. 9%

EBI TDA conparable 449.1 489.8 -8.3% 1,292.5 1,394.7 -7.3%

Operating inconme 176.0 -126.4 n.a. 476.4 223.9 112.8%

Net incone 96.5 -136.3 n.a. 256.5 31.3 n. a.

Ear ni ngs/ share(EUR) 0. 22 -0.31 n.a. 0.58 0.07 n.a.

FCF/ share(EUR) 0.51 0.48 5.7%1.34 1.23 8.8%

CAPEX 146.8 154.5 -5.0% 443.3 419.8 5. 6%

in EUR mllion Sept. 30, 2010 Dec. 31, 09 % change
Net debt 3,350.0 3,614.8 -7.3%

Net debt/EBI TDA conparabl e (12 nont hs)

excl. restructuring program 2.0x 2.0x

Al'l financial figures are based on IFRS; if not stated otherw se, all
conparisons are given year-on-year. EBITDA conparable is defined as net income
excluding financial result, income tax expense, depreciation and anortization,
restructuring and inpairment charges.
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