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Fi nanci al Fi gures/Bal ance Sheet/9-nmonth report

UNI QA on track for a significant rise in EBT in 2014 as a whole after robust
devel opnent in the first nine nonths-EBT target for 2015 adjusted to between
EUR 425 mllion and EUR 450 million

After a robust developnent in the first three quarters of 2014, UN QA
generates EBT of EUR 275.2 million (+3.3 per cent)

UNI QA specifies outlook for 2014 as a whole ("significant increase in
conparison to 2013") with EBT forecast of EUR 370 - 380 million (+20 per cent)
and consolidated net profit of EUR 275 - 285 nillion

UNI QA adjusts the original EBT target for 2015("up to EUR 550
mllion") in line with the econom c environnent and currently anticipates a
doubl e-digit percentage increase in EBT in 2015 conpared to 2014 to a | evel of
EUR 425 - 450 nmillion

The UNI QA I nsurance Goup (UNIQA) inproved its earnings before tax (EBT) by 3.3
per cent to EUR 275.2 mllion (1-9/2013: EUR 266.3 nmillion) in a challenging
econonmi ¢ environment in the first three quarters of 2014. Adjusted for the non-
recurring effect (in the amount of EUR 51.6 million) fromthe sale of the hotel
group in 2013 and despite the conplete wite-off of EUR 35.4 mllion on Hypo

Al pe- Adri a-Bank | nternational bonds, EBT rose by nore than 28 per cent. This
increase in earnings was attributable to a 5.3 per cent rise in retained

prem uns earned in accordance with IFRS (i.e. not including the savings portion
of unit- and index-linked Iife insurance), a EUR 30.3 nillion (-9.9 per cent)
reduction in admnistrative expenses, an inproved technical profit of EUR 120.0
mllion (+94.1 per cent) and a 4.3 per cent increase in net investnment incone to
EUR 586.2 nmillion.

Qutl ook for 2014

Despite the subdued econony, for 2014 as a whole UNI QA anticipates an increase
in retained prem unms earned in accordance with | FRS of around 4 per cent
conpared to 2013, a further inprovenent in the cost ratio to a little over 23
per cent, stable investment income and EBT of between EUR 370 nmillion and

EUR 380 million. This represents an increase of nore than 20 per cent in
conparison to the EBT of EUR 305.6 million generated in 2013. UN QA expects to
generate a consolidated profit (after taxes and nminority interests) of EUR 275
mllion to EUR 285 million in 2014. The outl ook for 2014 assumes that there wll
be no negative devel opnents on the capital nmarkets and no extraordinary |arge

| osses caused by natural disasters in the remaining weeks of the year

In line with the dividend policy, UNITQA intends to distribute between 40 and 50
per cent of the consolidated profit as a dividend again for the 2014 fi nanci al
year.

Targets for 2015

In light of the fact that economic growth has slowed considerably in |arge parts
of Europe in recent nonths and the economc forecasts for 2015 were recently

|l owered further, UN QA now antici pates weaker growth for the com ng year than
originally expected. Gowh is also held back by the very lowinterest rate

I evel , which decreased further over the course of 2014 and is not expected to
see a turnaround in the near future, either. Conbined with increasing
geopolitical tensions, UNI QA believes that this results in an unusually high
degree of uncertainty with regard to the nediumterm econom c devel opnent in

Eur ope.

Thi s unstabl e environment pronpted UNIQA to revise its planning in conparison to



the original targets, which had specified an increase in EBT to up to EUR 550
mllion for the 2015 financial year. UNIQA currently still expects double-digit
percentage growth in the profit on ordinary activities to a | evel of EUR 425
mllion to EUR 450 million, nobderate growh in premuns and a further

i mprovenment in the cost ratio in 2015 as agai nst 2014.

In the nediumterm UNIQA will increasingly focus on nanagi ng costs, inproving
efficiency and further increasing the profitability of its core insurance
busi ness.

Fi nanci al report forilst - 3rd quarter of 2014

In light of the specified outlook, UNIQA will publish its financial report for
the 1st - 3rd quarter of 2014 on the G oup website ww. uni gagr oup. conon 26
Novenber 2014, a day earlier than originally announced in the financial

cal endar.

Key data for the first three quarters of 2014

Change
1-9/ 2014 1-9/2013 in %
Figures in
mllions of
euros unl ess
ot herwi se
st at ed

Prem uns

written

i ncluding the

savi ngs portion

fromunit- and

i ndex-|inked

life insurance 4,492.6 4,447.3 +1.0

Prem uns ear ned

i ncluding the

savi ngs portion

fromunit- and

i ndex- | i nked

life insurance 4,271.0 4,201.3 +1.7

Ret ai ned

prem uns ear ned

in accordance

with I FRS 3,900.7 3,703.5 +5.3
of which

property and

casual ty

i nsurance 1,869.8 1,834.1 +1.9

... of which

heal t h

i nsurance 718.5 701.8 +2. 4

... of which

life insurance 1,312.4 1,167.7 +12.4

Ret ai ned
i nsur ance
benefitsl) -3,175.5 -2,960.1 +7.3

Qper ati ng
expenses?2) -953.9 -968.9 -1.6

Cost ratio
(after
rei nsurance) 22.3% 23. 1% -

Conbi ned ratio
(after
r ei nsurance) 98. 9% 98. 8% -

Net i nvest nent
i ncone 586. 2 561. 8 +4. 3

Techni cal



resul t 120.0 61.8 +94.1

Profit on

ordi nary

activities 275.2 266. 3 +3.3
Consol i dat ed

net profit 189.1 209.7 -9,9
I nvest nent s3) 29,119.3 26,883.2 +8, 3

Total equity

i ncl udi ng non-

controlling

interests 3,197.7 2,002.4 59.7

1) Including expenses for profit-sharing and prem um refunds

2) Less reinsurance conmi ssions and profit shares fromrei nsurance busi ness
ceded.

3) Including owner-occupi ed | and and buil di ngs, | and and buil dings held as
financial investnments, shares in associated compani es, unit- and index-I|inked
life insurance investnents and |iquid funds.

Forwar d-1 ooki ng statenents

This press rel ease contains statenents referring to the future devel opnent of
the UNI QA Group. These statenments present estimates which were reached on the
basis of all of the information available to us at the present tine. If the
assunptions on which they are based do not occur, the actual results nmay deviate
fromthe results currently expected. As a result, no liability is accepted for
this information.
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