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Vi enna, 12 July 2021 -

* Subject to approval by the regulatory and anti-trust authorities, bank99 AG
(80% stake held by Austrian Post and 20% by GRAVE Banki ng Group) will acquire
the retail business of INGin Austria

* Optinal strategic addition to bank99

Branch network strength of bank99 and digital conpetence of |ING

Conpl enentary custoner structure froma regional and denographi c perspective
Conpl enmentary strengths in the product structure

Qual i fied new enpl oyees support the devel opnent of bank99
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* Further devel opment of a high-performance retail bank with a focused service
offering: retail & digital - the best of both worlds

* Equity capital requirenents of bank99 likely to equal EUR 100m by the end of
2021 due to the acquisition and the planned expansion

The Austrian Post subsidiary bank99 AG has concl uded an agreenent with | NG D Ba
AG (Frankfurt am Main) to acquire the retail business of INGin Austria. In
particular, this applies to current accounts, consuner |oans and nortgage | oans
as well as securities investnents. The acquisition does not enconpass the
savings custoners in Austria. The takeover of the retail business will add nore
t han 100, 000 custoners and a bal ance sheet total of about EUR 1. 7bn to bank99.
The corporate client business (whol esal e banking) of the Austrian subsidiary
wWill remain with I NG

Since its launch in April 2020, bank99 has attracted nore than 80, 000 custoners,
driven by its focus on current accounts and paynent transactions. The present
addition to its lending and investnent busi ness enabl es bank99 to take a further
i mportant step forward in the rapid expansion of its product portfolio and an
accel eration of its custoner ranp-up.

After the successful closing of the transaction, custoners of bank99 can expect
attractive loan and investnent products. After the nigration, existing private
custoners of INGin Austria will enjoy a nationw de service supplying cash at up
to 1,800 postal service points of Austrian Post in addition to the digita
custonmer experience they are already accustonmed to. Moreover, they will have the
possibility to get advice on inportant financial nmatters fromthe bank

consul tants of bank99.

This merger thus offers custoners the best of both worlds. In line with the
slogan "retail & digital", further inpetus has been provided towards ensuring
the proni sing devel opnent of the bank99 busi ness nodel. Accelerated growth wll
be possible due to the well-trained and highly notivated enpl oyees.




"Wth the acquisition of the retail business in Austria we are pleased to take
an extraordinary step in accelerating the ranp-up of our financial services"
says Austrian Post CEO Georg Polzl. "Furthernore, | also look forward to

wel conming the highly professional teamof INGto our conpany”, Ceorg POl zl adds.

bank99 nmintains its goal of being present both online and via physical outlets.
The network of Austrian Post with its approx. 1,800 postal service points

consi sting of conpany-operated branch offices and postal partners provides an
out standi ng basis for this. The new digital conpetences are designed to
accelerate this process. The nerger of these two organi sations also serves as
the basis for a well-bal anced bal ance sheet structure. The closing of the
transaction is expected by the end of 2021. "Together we have an enornous anount
of strength and know how, we conpl enent each other ideally and with the expanded
team of Austrian and international financial experts we can offer our custoners
a clear added value," also underlining the two board nenbers of bank99 Flori an
Dangl and Bernhard Achberger

The equity capital of bank99 will be increased by about EUR 100m by the end of
2021 due to this acquisition and the planned expansion of the custonmer base and
t he bal ance sheet structure. Follow ng the pandemic-related difficult ranmp-up
phase, this step will provide bank99 with the required critical mass faster than
originally planned. After the current devel opnment and start-up phase, Austrian
Post expects for the bank99 a bal anced result within the next three years.
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