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In the first half of 2011, the POLYTEC GROUP reported an increase in sales of
10.8%to EUR 405.4 nillion. This favorable sales devel opnent is stil
attributable to the consistently positive performance of the European autonotive
i ndustry. Sales volunes of the POLYTEC GROUP s npst rel evant customers in the
passenger car and in the commercial vehicle sectors recorded strong growh rates
inthe first six months of 2011. The sales figures in the sane period of the
previous year included roughly EUR 13 million of POLYTEC Conposites Italia,

whi ch was divested at the end of the 2010 busi ness year

Group EBITDA rose by 141.2%to EUR 40.0 million in the period under review In
addition to the positive nmarket devel opment and fixed cost digression, this

di sproportionate increase in results is mainly attributable to the successfu
restructuring of the production sites in Zaragoza (Spain) and \Wal dbrd

(CGermany), which nade a positive contribution to Goup results.

On June 9, 2011 the divestment of the "Interior" business area, which was sold
to TOYOTA BOSHOKU, was comunicated with an "ad hoc" rel ease. The closing of the
transaction took place on June 30, 2011. Thus, sales and earnings figures of the
“Interior" business area are included in this half-year interimreport unti

June 30, 2011. Follow ng the deconsolidation of the "Interior" business area,

G oup EBITDA includes a deconsolidation gain of EUR 7.2 nillion. Adjusted for
this one-off effect, operating EBITDA anounted to EUR 32.8 nmillion in the period
under review. This corresponds to an EBITDA nargin of 8.1%

In the first half of 2011, group EBIT increased al nbst tenfold totaling EUR 29.0
mllion. In addition to the effects nentioned above, this increase is mainly
attributable to | ower depreciation of fixed assets, which declined by roughly
EUR 2.6 nmillion due to the conservative investrment policy of the POLYTEC GROUP
in the recent past. Financing costs fell by approximately EUR 1.1 million in the
first half of 2011 due to a considerabl e reduction of net debt and the

renegoti ation of lending terns and conditions with the house bank in @ 2011.
Nevert hel ess, the financial result only showed a slight change conpared to the
previous year s period. This is mainly due to a gain of roughly EUR 0.8 million

in @ 2011.
In the first half of 2011, the POLYTEC CGROUP recorded a net incone of EUR 25.8
mllion conpared to a loss of EUR 1.2 million in the sane period of the previous

year. This corresponds to earnings per share of EUR 1.14.

in EUR mllion @ 2011 @2 2010 Change in % HL 2011 H1
2010 Change in %
Sal es 204,6 201,1 1, 7% 405, 4 365, 8

10, 8%

EBI TDA 24,8 13,0 91,3% 40,0 16,6

141, 2%

t her eof deconsolidation gains 7,2

EBIT 19,7 6,2 216,6% 29,0 3,0

879, 6%
Net incone 17,9 4,3 316,5% 25,8 -1,2

EBI TDA margi n (adjusted) 8,6%6,5% 8, 1% 4, 5%

EBIT nargin (adjusted) 6,1%3,1%5,4% 0, 8%

Ear ni ngs per share (in EUR) 0,80 0,18 337,0% 1, 14 -0, 07
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