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Ternitz/Vienna, 11 March 2009. Schoell er-Bleckmann G| field Equi pmrent AG (SBO),
listed on the ATX narket of the Vienna Stock Exchange, confirnms at its annua
press conference the prelimnary figures for the past record fiscal year 2008,
as announced in January. Despite increasingly difficult overall conditions in
2009, SBO will expand its gl obal presence by establishing new sites in Vietnam
and Brazil.

G oup sales in fiscal 2008 clinmbed to MEUR 388.7, surpassing |last year’s |eve
of MEUR 317.4 by 22 % Profit before tax rose by 14 % from MEUR 72.5 (2007) to
MEUR 82.5 at the end of fiscal 2008. Profit after tax arrived at MEUR 58. 8,

i ncreasing 18 % year-on-year (MEUR 50.0).

The Executive Board will propose to the forthcom ng Annual Sharehol ders” Meeting
a distribution of EUR 0.75 (followi ng EUR 1.10) per share, of which EUR 0.50
will go to the base dividend and EUR 0.25 to a bonus paynment. Based on the
actual share price the dividend yield is approximately 3.8 % This will take
into account, on the one hand, the excellent business devel opment in 2008, but,
on the other hand, also keep in mnd the considerably | ess favourabl e overal
econom ¢ conditions for the new business year 2009, in which a cautious

di stribution policy appears to be essential

Mar ket devel opment 2008

The strong demand for energy in the past years which went hand in hand with a
decline of production rates of existing oil fields triggered - at |east through
m d- 2008 - hi gher spending for devel opi ng new reservoirs and inproving recovery
rates of existing oil reserves. In the second half of 2008, the oil price was
significantly influenced by the repercussions of the global financial crisis,
initiating cut-backs on investrment in exploration and production (E&P)
activities.

The total rig count (number of active drilling rigs worldw de), an indicator of
global drilling activities, clinbed to an annual average of 3336 units from 3116
units in 2007, with a decline in activities starting to show already at the end
of the year.

Successful year despite increasingly difficult market environnent

Agai nst this market environment, SBO further inproved bookings in fiscal 2008 to
MEUR 367 (2007: MEUR 341). Orders were received in all segments and regions
al i ke.

Schoel | er - Bl ecknann nanaged to handl e the | arge nunber of bookings in 2008 by
ensuring efficient utilisation of production facilities and depl oynent of human
resources. Cash-flow fromprofit was substantially inproved fromMEUR 71.0 in
2007 to MEUR 89.1. Expenditures for property, plant and equi prent in 2008 were
MEUR 45.8 (2007: MEUR 66.0).

Cut | ook for 2009

Declining demand for crude oil and the sharp drop of the oil price have made the
majority of national and international oil conpanies reconsider their short-term
expl orati on and production expenditure despite their excellent earnings
situation in 2008. This will have inpacts on the oilfield service industry in
2009 whi ch SBO cannot di sconnect from either.As for the industry itself, 2009



will see increasing conpetition and price pressure as well as decreasing

booki ngs. As gl obal recession is expected to deepen over the year, SBO will
inevitably be hit by this negative devel opnment and the resulting drop in sales
and profit.

SBO responds to the current environment by inplenmenting a conprehensive package
of measures conprising cost savings at all sites, postponing capita

expendi tures and insourcing of services. SBOw Il nake every possible effort to
adapt production capacities to the nmarket situation in 2009.

Long-term mar ket assessnents remain intact. Production rates of existing oi
fields are declining by an average of six to eight per cent every year and,
therefore, the gap between oil demand and avail able supplies will w den even
further. Although this problemw ||l be tenmporarily mitigated by the present
reducti on of demand for energy, it will not be resolved as such. Cuts on
spendi ng for the devel opnment of new oil and gas reservoirs will result in a need
for much higher investnment at a later point in tinme.

Inline with its long-termgrowh strategy, SBOw Il start to set up a new
manuf acturing plant in Vietnamfor producing standard LMY MAD tools for the Far
East market.

It is not planned to shift existing productions to Vietnam Furthernore, a new
Service & Supply Shop will be set up in Brazil in 2009. Exploration of new

of fshore oil fields in Brazil is expected to stinmulate demand in the years to
cone.

SBO has a sound financial structure, with its current equity ratio standing at
51 % of the bal ance sheet total and its net debt at MEUR 74.2. Solid liquidity
together with secured credit facilities gives SBO sufficient [eeway to
proactively use market opportunities also in economcally challenging tines.

Key financial figures:

2008 2007
Sal es MEUR 388. 7 317. 4
EBI T MEUR 88.0 76.1
EBI T margin % 22.6 24.0
Profit before tax MEUR 82.5 72.5
Profit after tax MEUR 58. 8 50.0
Cash-flow from profit MEUR 89.1 71.0
Capital expenditure MEUR 45. 8 66. 0
Ear ni ngs per share EUR 3. 69 3.13
Di vi dend per share EUR 0. 75* 1.10
Headcount Nunber 1394 1222

* proposed

Schoel l er-Bl eckmann G | field Equi pment AG is the gl obal market |eader in

hi gh- preci si on conmponents for the oilfield service industry. The busi ness focus
is on non-nmagnetic drillstring conponents for directional drilling. SBO enpl oys
a workforce of 1394 worl dw de (31 Decenber 2007: 1222), 409 in Ternitz/Austria
and in 638 in North America (including Mexico).

Fi nanci al cal endar 2009

30 April 2009 Annual Sharehol ders” Meeting

14 May 2009 Ex-di vi dend day, dividend paynent date
19 May 2009 Result 1st quarter 2009

19 August 2009 Result hal f-year 2009

19 Novenber 2009 Result 3rd quarter 2009
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