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AMAG G oup records strong sales and revenue growth in the first quarter of 2011

Sales rise 27%to EUR 214.6 mllion (QL 2010: EUR 168.6 mllion)

EBI TDA rises 15%to EUR 35.9 million fromEUR 31.1 mIlion

EBIT up 24%to EUR 24.6 million fromEUR 19.9 million

H gh capacity utilisation in all production areas al so ensured for the next
quarter by full order books

Ranshofen, 3 May 2011 - Despite the political instability in North Africa and
the Near East, and the resulting increase in energy and raw material prices,
AMAG Austria Metall AG ("AMAG'), a |leading Austrian manufacturer of primary

al um ni um and high-quality alum niumcast and flat-rolled products, was able to
i ncrease sales in QL 2011 by 27% conpared to the previous year, to

EUR 214.6 mllion fromEUR 168.6 mllion

Earni ngs before interest, taxes, depreciation and anortisation (EBI TDA) rose by
15% conpared to the first quarter of the record year 2010, reaching
EUR 35.9 million (QL 2010: EUR 31.1 nmillion). EBIT increased 24% conpared with
the sane period in 2010, to EUR 24.6 million fromEUR 19.9 nillion

The strong sales and revenue growth in the first quarter of 2011, as in the
previ ous year, was stinmulated by the continuing increase in demand for

hi gh-quality alum nium cast and flat rolled products. Owing to the quick
recovery witnessed in the previous year, the facilities in Ranshofen are
produci ng at full capacity.

In order to increase production capacity by nore than 20% from 150, 000 tons
(in 2010) to 186,000 tons (by 2014) and at the sane tine expand the product
portfolio in the rolling division, the Ranshofen site is benefiting from an
extensive investment programme. In the first quarter of 2011, a new production
process for precision plates was | aunched and a shredder for mixed al um nium
scrap was comm ssioned. Furthernore, capacity in the casting division is to be
i ncreased fromthe current 80,000 tons to 94,000 tons by 2014. A new filling
station for liquid alum niumdeliveries was comm ssioned on schedule in

QL 2011. Atotal of EUR 75 million is to be invested in this programre by 2014.

In the nmetal division, sales increased 26%to EUR 147.8 million from

EUR 117.1 mllion in the first quarter of 2010, mainly due to higher al um nium
prices. Wiile production fromthe Al ouette snelter could be slightly increased,
the shi pnent vol unme was down 10% on the previous year, at 22,235 tons, due to a
delay in delivery ensuing inpacts on earnings. EBITDA in the division was

EUR 9.7 million, and EBIT was EUR 4.1 million, significantly | ower than the
respective results fromthe previous year of EUR 16.3 mllion and

EUR 10.6 mllion. Further reasons for this devel opment in earnings, despite

hi gher al um nium prices on a quarter-to-quarter conparison, were increased
raw-material prices and effects fromnetal managenent.

In the casting division, sales increased 36% conpared to the first quarter of
the previous year, to EUR 35 nmillion fromEUR 25.7 million. The shipnent vol ume
of 19,325 tons was on a level with that of the previous year. EBITDA rose from
EUR 1.2 mllion in the previous year to EUR 2.2 mllion (+76% . EBIT grew from
EURO.7 millionto EUR 1.7 mllion (+128% . The nmamin reason for this positive
devel opnent was a shift in the sales nmix to higher value products and an

i ncrease in margins.

In the rolling division, sales rose on a quarter-to-quarter conparison from
EUR 117.4 mllion to EUR 152.9 mllion (+30% . The shi pment vol unme increased by
9% from 39,023 tons to 42,662 tons. EBITDA increased by 80% from

EUR 12.4 million to EUR 22.3 million and EBIT grew 108% fromEUR 9.1 million to
EUR 18.8 million. The growth in earnings results fromthe increased sal es
volume, a shift in the sales nmix to higher value products and an increase in
mar gi ns over LME



The positive overall outlook for the conmpany is confirnmed by the business
devel opnent seen in the first quarter of this year

The conpany is equally confident of achieving continued good results for the
rest of the year.

Key figures

in Euro mllion 1-3/2011 1-3/2010 Change 2010
Sales 214.6 168.6 27 % 728.0

EBI TDA 35.9 31.1 15 % 139.0

EBIT 24.6 19.9 24 % 93.8

Enpl oyees (1) 1,221 1,157 6 % 1,175

(1) Average workforce (Full Tine Equival ent) inclusive | eased enpl oyees, w thout
apprentices

Al'l business figures of 2010 refer to AMAG Hol ding GvbH (incl. subsidiaries).
About AMAG G oup

AMAG i s a |l eading Austrian manufacturer of prinmary alum niumand high quality
al um nium cast and flat rolled products for the aircraft, autonotive,
construction, electronics and sports equi pment industries.

Wth 1,175 enpl oyees, the Conmpany achi eved sales of EUR 728 m|lion and

EBI TDA of EUR 139 mllion in 2010.

Cautionary statenents

The forecasts, plans and forward-I|ooki ng assessnents and statenments contained in
this report are based on the information currently available to us. Should the
assunptions on which the forecasts have been based fail to occur, the targets
not be net or risks materialize, then the actual results nmay deviate fromthe
results currently anticipated. W undertake no obligation to update publicly any
such forecasts in light of new information or future events.

We have exercised the utnost diligence in preparing this report and have checked
the data contained therein. However, rounding, transm ssion and printing errors
cannot be ruled out. This report is also available in Gernan. In case of doubt,
the German version prevails.
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