EANS-Adhoc: AMAG Group makes successful start to fiscal year 2012

ad- hoc disclosure transmtted by euro adhoc with the aimof a Europe-w de
di stribution. The issuer is solely responsible for the content of this
announcenent .

Hi ghli ghts

Sound earni ngs devel opnent in the 1st quarter of 2012

- Operative business devel opnent very satisfactory in all three divisions of the
AVAG Group in the first quarter of 2012. Continuing good order situation.

- Al though the average al um nium price dropped by 9% (3-nonth LME in EUR/'t),

sal es declined by a mere 3%

- Hgh level of EBITDA for the AVAG G oup at 34.6 nEUR (1st quarter 2011: 35.9
NEUR) in spite of arise in mterial costs and a | ower alum niumprice.

- At 27.5 nEUR, the cash flow fromoperating activities nore than tripled as
conpared with the same period of the prior year.

- Positive outlook for the fiscal year 2012 confi rmed.

Sound ownership structure

- B&C I ndustriehol ding takes over 29.99% of the shares in AMAG Austria Metall AG
fromCP Goup 3 B.V. indirectly, through its wholly-owned subsidiary B& C Al pha
Hol di ng.

- Rai ffeisenl andesbank Oberotsterreich AGincreases its shareholding through its

i ndi rect whol | y-owned subsidiary RLB OO Alu Invest GrbH to 16.5%

- Sound core sharehol der structure underpins the conpany's growth plans and

sust ai nabl e devel opnent.

Pl ant expansi on at Ranshof en approved

- Large-scale investment at the Ranshofen |ocation with an investnment vol une of
220 nEUR approved.

- First orders for key aggregates have been pl aced.

in mEUR Ql/2012 Ql/2011 Change in % 2011

External shipnents in 1,000 tons 82.6 82.5 0% 322.7
Sal es 207.7 214.6 (3% 813.1

EBI TDA 34.6 35.9 (4% 149.7

EBI TDA margin 17% 17% 18%

EBIT 22.4 24.6 (9% 103.6

EBIT margin 11% 11% 13%

Net incone after taxes 18.7 19.6 (5% 88.1
Depreci ation, anortization

and inpairnment losses 12.1 11.3 7% 46.1

Cashf | ow

fromoperating activities 27.5 8.5 224% 104.5
Cashf | ow

frominvesting activities (14.5) (8.6) 69% (43.5)
Enpl oyees 1) 1,452 1,418 2% 1, 422

Earni ngs per Share in EUR 0.53 2.50

in mMEUR March 31, Dec. 31, Change
2012 2011 in %

Bal ance sheet total 875.6 875.6 (0%
Equity 553.1 542.6 2%

Equity ratio 63% 62%

Capital Enployed 2) 554.4 494.3 12%
Net financial debt 3) 0.1 13.0

1) Average full time equivalent (FTE) including |easing personnel, without
apprentices. Includes the percentage personnel share out of the 20%
participation in snelter Alouette.

2) Annual average of equity, interest-bearing financial liabilities m nus cash
and cash equival ents
3) Financial liabilities minus liquid funds and financial receivables

Favor abl e earni ngs devel opnent in the 1st quarter of 2012



At 207.7 nEUR in the first quarter of 2012 (first quarter of 2011: 214.6 nEUR),
the AMAG Group's sales declined by a nere 3% in spite of the price of alum nium
declining by 9% Conpared to the previous quarter, however, sales were up 12%
Ext ernal shipnent volumes were stable at 82,600 t due to plant capacity
utilization being alnmost at its limt.

The earnings before interest, taxes, depreciation and anortization (EBI TDA) of
the AMAG Group decreased slightly, by 4% from35.9 nEUR in the first quarter of
2011 to 34.6 nEUR in the first quarter of 2012. A conparison with the previous
quarter reveals a strong 38% i ncrease, a deviation that is due predom nantly to
schedul ed mai nt enance work perfornmed in the previous quarter.

The EBI TDA margi n at about 17% continued on a high level, as before. In the
first quarter of 2012, the Metal Division contributed 9.2 nEUR (26.6% to the
Group EBI TDA, the Casting Division 2.4 nEUR (6.9%, the Rolling Division 19.6
nEUR (56.7% and the Service Division 3.4 nmEUR (9.9%.

Due to investnents, depreciation in the first quarter of 2012 rose to 12.1 nEUR
after 11.3 nEUR in the first quarter of 2011, causing the operating result
(EBIT) of the AMAG Group to go down to 22.4 nEUR after 24.6 nEUR in the first
quarter of 2011. In analogy to the operating perfornmance, consolidated net
incomre after taxes decreased from 19.6 nEUR in the first quarter 2011 to 18.7
nEUR in the first quarter 2012.

An equity ratio of 63%continued to provide for a very satisfactory capita
structure as of March 31, 2012, conpared to 62% at the end of 2011. Wth net
financial debt anmpbunting to only 0.1 nEUR (Decenber 31, 2011: 13.0 nEUR), or a
gearing of 0% AMAG is well prepared for pursuing the approved growth course

Conpared to the first quarter of the prior year, AMAGtripled its operative cash
flowto 27.5 nEUR (first quarter of 2011: 8.5 nEUR). This devel opnent was due to
the |l ower increase in working capital. Investnents nade in order to enlarge
capacity and inprove quality, which were inplenented on schedul e, generated cash
flow frominvesting activities in the amount of 14.5 nEUR, which represents a
69% i ncrease conpared to the first quarter of the prior year

Details concerning the results of the three divisions are showmn in the financia
report for the first quarter of 2012 on our website at www. anag.at - |nvestor
Rel ati ons - Financial reports.

Cut | ook for 2012

Due to the macroecononic devel opnments and the related increased volatility on
the sal es and procurenent nmarkets, the AMAG Group's outl ook for 2012 invol ves
uncertainty.

The good order situation in the first three nonths of 2012 and the foreseeable
positive trend in al um nium consunption | et the Managenment Board naintain a
cautiously optimstic outlook for 2012.

Sound core sharehol der structure

Wth the closing taking place on April 24, 2012, B&C Al pha Hol di ng GrbH, an
i ndi rect whol | y-owned subsidiary of B&C I ndustriehol di ng GrbH, took over 29.99%
of the shares in AMAG Austria Metall AG from CP Goup 3 B. V.

One Equity Partners (OEP), as sharehol der of the principal sharehol der CP G oup
3 B.V., thus conpleted the last step for exiting AMAG according to schedul e. The
i nvestment on the part of B&C Industrieholding is an ideal strategic fit for
AMAG i n respect of the recently announced plans for further enlargement and for
the sustai nabl e devel opnent of the conpany. In the context of this exit by CEP
Rai f f ei senl andesbank Oberdsterreich AG through its wholly-owned subsidiary RLB
OO Alu Invest GrbH upped its shareholding to 16.5%

end of ad-hoc-announcement

About AMAG G oup



AMAG is a | eading Austrian prem um supplier of high-quality alum niumcast and
flat rolled products for various different industries such as the aircraft,

aut onotive, sports equipnent, |ighting, nmechanical engineering, construction and
packagi ng i ndustries. The Canadi an snelter Al ouette, in which AMAG holds a 20%

i nterest, produces high-quality primary alum ni um whil e saf eguardi ng an

exenpl ary eco-balance. Wth 1,422 enpl oyees (including 196 working in Canada),
the conpany achi eved sal es of 813 nEUR and EBI TDA of 150 nEUR in the fiscal year
2011.
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