ANDRITZ

EANS-Adhoc: Andritz AG / ANDRITZ acquires 38.5% stake in Schuler AG, Germany,
and announces takeover offer to purchase the remaining shares
ad- hoc disclosure transmtted by euro adhoc with the aimof a Europe-w de

di stribution. The issuer is solely responsible for the content of this
announcenent .

Graz, May 29, 2012. International technol ogy Group ANDRI TZ based in G az,
Austria, has signed an agreement with Schul er-Beteiligungen GrbH to acquire the
entire 38.5% interest held by Schul er-Beteiligungen GrbH in publicly listed
Schul er AG headquartered in Gippingen, CGermany. The price per share anpunts to
20.00 EUR in cash.

In addition, ANDRI TZ has announced a voluntary public takeover offer in
accordance with Section 10, Para. 1, in conjunction with Sections 29 and 34 of
the German Securities Acquisition and Takeover Act (\Wertpapi ererwerbs- und

Uber nahnegeset z, WUG to the remmining sharehol ders for the acquisition of the
out standi ng shares (i.e. 61.5%of Schuler AG s capital stock). Via a German
affiliate, ANDRITZ is offering also the remaining sharehol ders of Schuler AG
20.00 EUR per share in cash. The offer thus represents a prem um of 26.34% over
the XETRA closing price for Schuler shares on May 28, 2012 (15.83 EUR) and

35. 32% over the vol une-wei ghted average XETRA price of the share in the past
three nonths (14.78 EUR). Enforcenent of the acquisition of

Schul er-Betei |l i gungen GhmbH s bl ock of shares as well as the takeover offer are
excl usi vely contingent upon approval of both transactions by the anti-trust

aut horities.

The ANDRI TZ GROUP has a net cash position of approximately 1.3 billion Euros as
of the end of March 2012 and is thus able to acquire Schuler AG out of its own
fi nancial resources.

During the first six nonths of the current business year, Schuler was able to
increase its sales substantially to 581 mllion Euros (+44% vs. the reference
period of |ast year), assisted by the current high investnent activity in the
autonotive industry. Wth annual sales of nore than 1 billion Euros and nore
than 5, 000 enpl oyees, Schul er considers itself to be global |eader in netal
form ng technol ogy, supplying conplete press Iines and autonati on systens for
the autonotive and other netal processing industries. The conpany operates
branches and production sites all over the world and has a strong presence
particularly in the energing markets of Asia and South Anerica. The ANDRI TZ
METALS business area is one of the world' s | eading suppliers of conplete |lines
for the production and further processing of cold-rolled strip nade of stainless
steel, carbon steel, and nonferrous netals. The planned acquisition of Schul er
is an attractive means of broadening the existing business activities of ANDRI TZ
METALS. ANDRITZ is confident that Schuler will find favorable opportunities to
continue its growmh within the ANDRI TZ GROUP

The ANDRI TZ GROUP is a globally |eading supplier of plants, equiprent, and
services for hydropower stations, the pulp and paper industry, solid/liquid
separation in the municipal and industrial sectors, the steel industry, and the
production of animal feed and biomass pellets. The conpany has a staff of
approxi nately 17,000 enpl oyees worl dwi de. ANDRI TZ increased its sales by 17%
p.a. on average during the past decade and raised its profitability at the sane
time.

I mportant information: This announcerment does not constitute an offer to
purchase nor an invitation to make an offer to sell shares of Schuler AG The
final ternms and conditions of the takeover offer as well as further provisions
regardi ng the takeover offer will be disclosed in the offer docunent after

perm ssion is given to publish the offer docunment by the Gernman Federa

Fi nanci al Supervisory Authority. Investors and sharehol ders of Schuler AG are
strongly recommended to read the offer docunent and all docunents in connection
with the takeover offer as soon as they are published as they contain inportant
i nformation.

- End -



For further information, please contact:

A iver Pokorny

Group Treasury, Corporate Conmunications & Investor Rel ations
Phone: +43 (316) 6902 1332

ol i ver. pokorny@ndritz.com

www. andritz. com

The ANDRI TZ GROUP

I nternational technology Group ANDRITZ is a globally I eading supplier of plants,
equi prent, and services for hydropower stations, the pulp and paper industry,
solid/liquid separation in the nmunicipal and industrial sectors, the stee

i ndustry, and the production of aninmal feed and bi omass pellets. In addition
ANDRI TZ of fers technol ogies for certain other sectors including autonation
punps, machi nery for nonwovens and plastic films, steamboiler plants, bionmass
boil ers and gasification plants for energy generation, flue gas cleaning plants,
plants for the production of panel board (MDF), thermal sludge utilization, and
torrefaction plants. The publicly listed ANDRITZ GROUP is headquartered in Gaz,
Austria, and has a staff of nore than 17,000 enpl oyees worl| dwi de. ANDRI TZ
operates over 180 production sites as well as service and sal es conpanies al
around the worl d.

Further inquiry note:
Dr. M chael Buchbauer
Head of Investor Rel ations
Tel .: +43 316 6902 2979
Fax: +43 316 6902 465
mai | t o: m chael . buchbauer @ndritz. com
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