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Vi enna - The Mayr-Mel nhof Group ("MV') and a subsidiary of funds managed by
Caktree Capital Managenent, L.P. ("Oaktree") have reached a firmintention on
the sale of MMs virgin fiber cartonboard nmills |ocated i n Eerbeek, Netherl ands,
and Bai ersbronn, CGermany, to Caktree for an equity value of EUR 104.6 million
and net debt subject to final closing accounts.

Eer beek and Bai ersbronn toget her have an annual capacity of about 245kt of
virgin fiber cartonboard (FBB) produced on two board nachi nes and enpl oy
approxi mately 400 people. Sales reached EUR 195 nmillion in 2020.

The divestnent is in line with and forms part of MMs strategy to focus on new
acqui sitions and growth capex.

MM wi |l engage in a consultation process with the enpl oyee representatives and
expects the transaction, which is subject to certain closing conditions and
regul atory approvals, including in relation to MMs recent acquisitions, to
close in the third quarter of 2021.
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