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Section 267c of the Austrian Commercial Code (UGB) requires that |arge
undert aki ngs and public interest entities that are active in the extractive

i ndustry or logging of primary forests prepare the foll owi ng consolidated report
on paynments to governnments. This section inplenents Chapter 10 of EU Accounting
Directive (2013/34/EU). The "Basis of preparation” paragraph provides
information to the reader about the contents of the report. This also includes

i nformati on on the type of payment for which disclosure is required and how OW
has i npl emented the regulations in the preparation of the report.

Basi s of preparation
Reporting entities

Under the requirements of the regul ation, OW Aktiengesellschaft is required to
prepare a consolidated report covering paynments nmade to governnents for each
financial year in relation to extractive activities by itself and any subsidiary
undert aki ngs included in the consolidated G oup financial statements.

Activities within the scope of the report

Paynents made by the OW G oup (hereafter OW) to governnments that arose from
expl oration, prospection, discovery, devel opment and extraction of ninerals,
oil's and natural gas deposits or other materials within extractive activities
are presented in this report.

CGover nment

A "government" is defined as any national, regional or local authority of a
country and includes a departnment agency or entity undertaking that is
controll ed by the government authority and includes national oil conpanies.

In cases where a state-owned entity engages in activities outside of its
designated home jurisdiction, then it is not deened to be a reportable
governnmental body for these purposes and thus paynents made to such an entity in
t hese circunstances are not reportable.

Project definition

The regul ation al so requires paynents to be reported on a "project" basis as
wel | as on a government and governnental body basis. A project is defined as the
operational activities that are governed by a single contract, license, |ease,
concession or simlar |egal agreenent and formthe basis for paynent liabilities
to the government. \Were these agreenents as per the aforenentioned definition
are substantially interconnected, these agreements are treated for the purpose
of these regulations as a single project.

"Substantially interconnected" is defined as a set of operationally and




geographically integrated contracts, licenses, |eases or concessions or related
agreenments with substantially simlar terns that are signed with a governnent,
giving rise to paynent liabilities. Such agreenents can be governed by a single
contract, joint venture agreenment, production sharing agreenment or other
overarching | egal agreenent.

There may be instances - for exanple, corporate incone taxes, where it is not
possible to attribute the paynment to a single project and therefore these
paynents are shown at the country |evel.

Cash and paynments in kind

In accordance with the regulation, paynments have to be reported on a cash basis.
This neans that they are reported in the period in which they are paid and not
in the period in which they are accounted for on an accrual s basis.

Refunds are also reported in the period in which they are received and will
ei ther be offset against paynments nade in the period or be shown as negative
amounts in the report.

Payments in kind nmade to a governnent are converted to an equival ent cash val ue
based on the nost appropriate and rel evant valuation nmethod for each paynent
type. This can be at cost or narket value and an explanation is provided in the
report to help explain the valuation nmethod. Were applicable, the related
volunes are also included in the report.

Payment reporting methodol ogy

The regulations require that paynents are to be reported where they are nade to
governnents by OW. It is required that the report reflect the substance of each
transaction and activity. Based on these requirenents, OW has considered its
reporting obligation as:

* \Where OW nmakes a paynment directly to the government, these paynents wll be
reported in full, irrespective of whether this is made in the sole capacity of
OW or in OW's capacity as the operator of a joint operation

* In cases where OW is a nenber of a joint operation for which the operator is
a state-owned entity (i.e. a governnent), paynments made to that state-owned
entity will be disclosed where it is possible to identify the reportable
paynent from other cost recovery itens.

* For host governnent production entitlenments, the ternms of the agreenent have
to be considered; for the purpose of reporting in this report, OW wl|l
di scl ose host government entitlenments in their entirety where it is the
oper at or.

Materiality

Payments made as a single paynent or a series of related paynents that are bel ow
EUR 100, 000 within a financial year are excluded fromthis report.

Reporting currency

Payments made in currencies other than euros are translated for the purposes of
this report at the average rate of the reporting period.



Payment types discl osed
Production entitlenents

Under production sharing agreenents (PSAs), the host governnent is entitled to a
share of the oil and gas produced and these entitlenments are often paid in kind.
The report will show both the value and vol ume of the government's production
entitlement for the relevant period in barrels of oil equivalent (boe).

The governnent share of any production entitlenent will also include any
entitlements arising froman interest held by a state-owned entity as an
investor in projects within its sovereign jurisdiction. Production entitlenents
arising fromactivities or interests outside of a state-owned entity's sovereign
jurisdiction are excl uded.

Taxes

Taxes | evied on income, production or profits of conpanies are reported. Refunds
will be netted against paynments and shown accordingly. Consunption taxes,
personal income taxes, sales taxes, property taxes and environnmental taxes are
not reported under the regulations. Although there is a tax group in place, the
reported corporate incone taxes for Austria relate entirely to the extractive
activities in Austria of OW' s subsidiaries, with no anounts being reported
relating to OW s non- extractive activities in Austria.

Royal ti es

Royalties relating to the extraction of oil, gas and nminerals paid to a
governnent are to be disclosed. Were royalties are paid in kind, the value and
vol une are reported.

Di vi dends

In accordance with the regul ations, dividends are reported when paid to a
governnent in lieu of production entitlenments or royalties. Dividends that are
paid to a governnment as an ordinary sharehol der are not reported, as long as the

di vidends are paid on the sanme terns as that of other sharehol ders.

For the year that ended Decenber 31, 2020, OW had no such reportabl e dividend
paynents to a governnent.

Bonuses

Bonuses i nclude signature, discovery and production bonuses in each case to the
extent paid in relation to the relevant activities.

Fees

These include license fees, rental fees, entry fees and all other paynents that
are paid in consideration for access to the area where extractive activities are
per f or med.

The report excludes fees paid to a governnent that are not specifically related
to extractive activities or access to extractive resources. In addition paynments
paid in return for services provided by a governnent are also excluded

Infrastructure inprovenents

The report includes paynments nade by OW for infrastructural inprovenents, such
as the building of a road or bridge that serves the comunity, irrespective of



whet her OW pays the anmounts to non-government entities. These are reported in
the period during which the infrastructure is nade available for use by the
| ocal conmunity.

Payment s overvi ew

The overvi ew tabl e bel ow shows the rel evant paynments to governnments that were
made by OW in the year that ended Decenber 31, 2020. O the seven payment types
that are required by the Austrian regulations to be reported upon, OW did not
pay any divi dends, bonuses or infrastructure inprovenents that net the defined
accounting directive definition and therefore these categories are not shown.

| Paynent s_over vi ew

I
| in_EUR_1, 000 |
| | Production | Taxes | Royal ties | Fees | Tot al |
l[f | Entitl enents| | | | |
| Country I I I I I
| Austri a | - | (3,227)__ | __ 42,539 | - | _39,312_ |
| Kazakhstan_| - | 11,138 | - | 835 | 11,973 |
| Malaysia__ | _147,548__ | __ 24,479 ___ |__ 47,569__ | __ 12,341 | _231,937__|
| Nor way | - | 62,563 | - | 3,076___ | __65,639__|
| New_Zeal and| __ - |__ 18,279 |__60,551___ |__ 7,528 __ | __86,358_|
| Romani a | - | 141,327__ | __ 120,777___|__ 26,552___ | _288,657__|
| Tuni si a | - | 3, 487 | 2,544 | - | _6,031__ |
| Uni ted Arab| - | 22,195 | 72,525 | 836 | 95,556
|Emrates___| I I I I I
| Yeren__ | 35,945 | - | 3,421 | 263 | _39,628__|
| Tot al | _ 183, 493 | 280, 241 | 349, 926 | 51, 431 | _865,091_ |

No payments have been reported for Libya for the year 2020 as OW was not the
oper at or.

On Novenber 30, 2017, OW acquired a stake of 24.99%in QJSC Severneftegazprom
(SNGP). As SNGP is an associ ated conpany and therefore accounted for using the
equity nmethod in OW G oup Consolidated Financial Statements it does not neet
the definition of a reporting entity in the context of the Austrian Conmerci al
Code.

On January 31, 2019, OW and Sapura Energy Berhad closed the agreenent to forma

strategi c partnership. The new entity, SapuraOwW Upstream Sdn. Bhd., and its
subsidiaries are fully consolidated in OW s Goup financial statenents.

Paynments by country

| Austri a
| in_EUR_1, 000
| | Production | Taxes
| | Entitl enents]
| Governments__| |
| Feder al |
[ Mnistry of |

|

I

Royal ti es Fees Tot a

| Agricul ture,
| Regi ons and
| Tourism

42,539

|
|
|
|
|
| 42, 539
|

|




| Feder al

I I I I I I
[Mnistry of | - | (3,227) | - | - | (3,227)
| Fi nance | | | | | |
| Tot al | - | (3,227)__ | __ 42,539 | - | _39,312_ |
I I I I I I I
| Projects I I I I I I
| Lower _Austrial - | (3,227) | __ 42,539 | - | 39,312 |
| Tot al | - | (3,227)__ | __ 42,539 | - | _39,312_ |
| Kazakhst an
| in_EUR_1, 000
| | Production | Taxes | Royal ti es| Fees | Tota
| | Entitl enents| | | |
| Governments__| | | | |
| St at e Revenue| - | 11, 138 | - | 226 | 11, 364
| Commi ttee I I I I I
| Trai ning I I I I I
| centers | - | - | - | 76(1) | 76
| uni versities_| | | |
| Li cenced | | | | |
| Research and | - | - | - | 533(2) | 533
| Devel opnent | | | | |
| Organi sati ons| | | |
| Tot al | - | 11,138 | - | 835 | 11,973
I I I I I I
| Projects | | | | |
| Tasbul at, | | | | |
| Tur kmenoi , | - | 4,100 | - | 570 | 4,670
| Akt as I I I I I
| Komsonol skoe_| - | 7,038 | - | 265 | 7,303__
| Tot al | - | 11,138 | - | 835 | 11,973_

(1) Financing of various expenses with regard to university training centers as

agreed within the concession agreenent

(2) Various expenses with regards to research

and devel oprment wor ks

| Mal aysi a

|in_EUR 1, 000

| Governnments__

| Petroliam
| Nasi onal
| Ber had

| Producti on

| Entitl enents|

Taxes

Royal ti es

Fees

Tot al

59, 870( 1)

47, 569( 3)

10, 164

117, 603

| Ket ua
| Pengar ah
| Hasi |

| Neger i

Dal em

24, 479

185

24,663

| Pet ronas
| Cari gal
| BHD

SDN

1,992

|
|
|
|
|
|
|
|
|
|
|
| 89,671
|

| Tot al
I

12, 341

| 231,937
|

| Projects




| Bl ock PMB23/ | 66, 232(4) | 6, 630 | 12,390(6) | 4,786 | 90,037
| PMB29 I I I I I
| Bl ock | - | 3,915 | - | 3,381 | 7,295
| AAKBNLP/ PM3138| | | |
| Bl ock SK408/ | 81, 317(5) | 13, 935 | 35,179(7) | 4,174 | 134,605
| SK310 I I I I I
| Total ___ | _2147,548__ | 24,479 __ | __47,569__ | __ 12,341 | _231,937__
(1) Includes paynents in kind for 2,137,244 bbl of crude oil valued using the
average nmonthly price per boe
(2) Includes paynents in kind for 4,761,603 bbl of crude oil valued using the
average nonthly price per boe
(3) Includes paynents in kind for 2,748,949 bbl of crude oil valued using the
average nmonthly price per boe
(4) Includes paynents in kind for 1,667,523 bbl of crude oil valued using the
average nmonthly price per boe
(5) Includes paynents in kind for 5,231,324 bbl of crude oil valued using the
average nmonthly price per boe
(6) Includes paynents in kind for 313,634 bbl of crude oil valued using the
average nmonthly price per boe
(7) Includes paynents in kind for 2,435,315 bbl of crude oil valued using the
average nmonthly price per boe
| Nor way
| in_EUR_1, 000
| | Production | Taxes | Royal ti es| Fees | Tot a
| | Entitl enents] | | |
| Gover nnent s | | | | |
| O jedirektoratet | - | - | - | 3,031 | 3,031
| Skat t eet at en | - | 62,563 | - | 34 | 62,598
| M Ijodirektoratet | - | - | - | 10 | 10
| Tot al | - | 62,563_ | __ - |__ 3,076___ |__ 65,639__
I I I I I I
| Projects | | | | |
| Gul f aks | - | 95 | - | - | 95
| Gudrun | - | 95 | - | - | 95
| Aasta_Hansteen__ | __ - |11 | - | - | 11
| Nor way I I I I I
| Expl or ati on | - | - | - | 3, 069 | 3, 069
| Projects | | | | |
| Paynents not | | | |
|attributable to | - | 62,362 | - | 6 | 62, 368
| proj ects I I I I I
| Tot al | - | 62,563_ | __ - |__ 3,076___ |__ 65,639__
| New_Zeal and
| in_EUR_1, 000
| | Production | Taxes | Royal ties | Fees | Tot a
| | Entitl enents] | | |
| Governments__| | | | |
| I'nland | - | 18,279 | - | - | 18, 279
| Revenue | | | | |
| Maritime I I I I I
| Saf ety | - | - | - | 46 | 46
I I I I I

| Aut hority




| M nistry of

| Busi ness and
| I nnovation__
| Envi ronnent a
| Protection

| Aut hority

67,718

316

| Tot al

86,358

| Projects

| Maar i

| Maui

| Pohokur a

| New Zeal and
| expl oration
| projects

13,342
3,078

347

_44,483__

| Payrment s not
|attributable
|to_projects_
| Tot al

25, 107

86, 358

| Romani a

|in_EUR 1, 000

| Gover nment s_|
| St at e_budget |
| Local

| counsils

Pr oducti on

| Entitl enents|

Taxes

| Royal ties

Tot al

141, 327

120, 777___

__262,105___

4,532

| Nat i onal

| Agency for
| M neral

| Resour ces
| CANRM

2,409

| Nat i onal
| Conpany of
| Forests

15, 345

| CONPET_SA
| Nat i onal

| Aut hority

| for

| El ectricity
| Regul ati on
| (ANRE)

98

98

3, 596

| O fshore
| Operations
| Regul at ory
| Aut hority

| (ACROPO)

573

| Tot al

141, 327

120, 777

288, 657

| Projects

| Onshore
| producti on
| zones

114, 088

| Onshore
| Joi nt
| Operations_

1,051




| O fshore | - | 12,617 | 27, 880 | 714 | 41,211

| Bl ack_Sea__ | | | | | |
| Paynment s not | | | | |

| attri butabl e| - | 128, 710 | - | 3,596 | 132, 306

| to_projects_| I I I I I
| Tot al | - | _141, 327_] 120, 777__ | ___26,552___ | __ 288,657__ |
| Tuni si a

| in_EUR_1, 000 |
| | Production | Taxes | Royal ties | Fees | Tot al

| | Entitl enents| | | | |
| Governments__| | | | |

| Receveur des | - | 3, 365 | - | - | 3, 365

| Fi nances | | | | |

| Receveur des | - | 122 | - | - | 122 |
| Douanes I I I I I I
| Entreprise | | | | | |
| Tuni si enne | - | - | 2,544(1) | - | 2,544

|d" Activites | | | | |

| Petrolieres_ | | | | |

| Tot al | - | 3,487 | 2,544 | - | __6,031__ |
I I I I I I I
| Projects I I I I I I
| South_Tunisial ___ - | 3,487__ | __ 2,544(1)__ |__ - |__ 6,031 N
| Tot al | - | 3,487 | 2,544 | - | 6,031__ |

(1)

average nonthly price per

I ncl udes paynents in kind for 75,057 bbl

boe

of crude oi

val ued using the

| United_Arab_Emirates

|in_EUR 1, 000

| | Producti on
\_ | Entitlenments|

| Gover nment s_|

| Taxes

Royal ti es

| Abu Dhabi |
| National GO |
| Conpany
| ( ADNOC)

836

836

| Emirate of
| Abu Dhabi -
| Fi nance

| Depart ment _

94,720

72,525

836

95,556__

| Projects

| Umm Lul u und
| SARB

22,195

72,525

836

95, 556

I
I
I
I
I
I
| Tot al |
I
I
I
I
I

| Tot al

22,195

72,525

|
|
|
|
|
|
|
|
| 72,525
|
|
|
|
|
|
|
|

836

95,556__

| Yenen

|in_EUR 1, 000

| Producti on

| Taxes

| Royal ties

| Fees

| Tot al



| | Entitl enents]
| Governments___ |

I I I I

I I I I I

| M nistry of | 35,945(1) | - | 3,421(2) | 263 | 39, 628 |
|Gl _& Mneral s| | | | | |
| Total | 35945 | - | __ 3,421 |__ 263 ___ |__ 39,628 |
| Projects I I I I I I
|Block_S2_ | 35,945(1) | - | 3,421(2) __|__ 263 ___ | __ 39,628 |
| Tot al | 35,945 | - | 3,421 | 263 | 39,628 |

(1) Includes paynents in kind for 1,003,699 boe valued at prices set by the
Yenen Crude G| Marketing Directorate

(2) Includes paynents in kind for 95,515 boe valued at prices set by the Yenen
Crude G| Marketing Directorate

Vi enna, March 10, 2021
The Executive Board

Rai ner Seele mp.
Chai rman of the Executive Board and Chi ef Executive Oficer

Johann Pl ei ni nger m p. Deputy Chai rman of the Executive Board and Chief Upstream
Qperations Oficer

Rei nhard Fl orey m p.
Chi ef Financial Oficer

Thomas Gangl m p.
Chi ef Downstream Operations Oficer

El ena Skvortsova m p.
Chi ef Commercial Oficer
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Andreas Rinofner, Public Relations
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Florian Greger, Investor Relations

Tel .: +43 (1) 40 440-21600; e-mail: investor.relations@m.com
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