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summary of the specific issue of the Notes Sel@¥s/Tranche 1 is annexed to these Final Terms.



Part I.: Conditions

The Conditions applicable to the Notes (tlmhditions”) are as set out below.

§1
DEFINITIONS
“Conditions” means these Conditions of the Notesampleted.
“Clearing System” means the following: OeKB CSD GiniOeKB").

“Austrian Depotgesetz, DepG” means the FederaldawCustody and Acquisition of Securities of
22 October 19690epotgesedz BGBI. Nr. 424/1969 idgF.

“Business Day” means any day (other than a SatundaySunday) on which the Clearing System as
well as the Trans European Automated Real time $Greettlement Express Transfer System
(TARGET?2) (“TARGET") are operational.

“Holder” means any holder of a co-ownership inteoesother beneficial interest or right in the Note

“TARGET Business Day” means a day on which the $r&aropean Automated Real-time Gross
settlement Express Transfer System (TARGET2) (“TARQ is operational.

“Interest Period” means the period for which ingtiie calculated and paid.

§2
CURRENCY, DENOMINATION, ISSUE DATE(S), FORM, CUSTOD Y
(1) Currency — Denomination - Issue Dates.

This Series of Notes of Raiffeisen Bank Internaglamp to EUR 20,000,000 Zero Coupon Notes due
May 2019, Series 107, Tranche 1 (the “Notes”) offRigen Bank International AG (the “Issuer”) is
being issued from 31 May 2016 (the “Initial Issuat&) within an open issuance period (“Open
Issuance Period”) in Euro (“EUR") (the “Specifiedit@ncy”) in the aggregate principal amount of
up to EUR 20,000,000 (in words: Euro twenty miljan the denomination of EUR 1,000 (the
“Specified Denomination”).

(2) Form.
(a) The Notes are being issued in bearer form.

(b) Global Certificate (Sammelurkunde) governed by darstDepotgesetaNotes in bearer form will

be represented in their entirety by a changealdbagcertificate (8 24 lit. b DepG) signed by the
company signature of the Issuer (signature of tuth@ised signatories of the Issuer) (the “Global
Certificate”). If the issued nominal amount of tNetes shall be increased or decreased the Global
Certificate will be adjusted accordingly. Defin#iviotes and interest coupons will not be issued.

(3) Custody - OeKB CSD GmbH



The Global Certificate is kept in custody by OeKBIL GmbH (“OeKB”) as central depository for
securitieWertpapiersammelbankdr the period of the Notes. The Holders of thadsaare entitled

to co-ownership interests in the Global Certificatg@ich can be transferred inside Austria according
to the rules and regulations of OeKB.

83
STATUS
Status. Senior Notes

The obligations under the Notes constitute unsecared unsubordinated obligations of the Issuer
ranking pari passuamong themselves anmhri passuwith all other unsecured and unsubordinated
obligations of the Issuer except for any obligasipneferred or subordinated by law.

§4
INTEREST
(1) No Periodic Payments of Interest.

There will not be any periodic payment of interestthe Notes. The Amortisation Yield is 0.9027
per cent. p.a.

(2) Accrual of Interest and Default Interest.

If the Issuer shall fail to redeem the Notes whae,dnterest shall accrue on the principal amodint o
the Notes from (and including) the due date to @dluding) the date of actual redemption of the
Notes at the default rate of interest establisheldw.*

(3) Day Count Fraction

“Day Count Fraction” means, in respect of the daliton of an amount of interest on any Note for
any period of time (the “Calculation Periodthe actual number of days in the Calculation Period
divided by 365Actual/365 (Fixed).

§5
PAYMENTS
(1) Payment of Principal.

Payment of principal, and any additional amountsieispect of the Notes shall be made, subject to
subparagraph (2) below, to the Clearing Systero @storder for credit to the accounts of the ratav
account holders of the Clearing System.

(2) Manner of Payment.

Subject to applicable fiscal and other laws andlegns, payments of amounts due in respect of the
Notes shall be made in the freely negotiable anmtexible currency which on the respective due
date is the currency of the country of the Spedi@rrency.

1 According to paragraphs 288(1) and 247 of the Ger@ivil Code (Birgerliches GesetzbuchBGB”), the default
rate of interest established by law is five peragatpoints above the basic rate of interest puddighy Deutsche
Bundesbank semi-annually.



(3) Discharge.
The Issuer shall be discharged by payment to, tred@rder of, the Clearing System.
(4) Payment Business Day.

If the date for payment of any amount in respectany Note is not a Business Day, then the
payability and actual payment date depend on trenBas Day Convention as applicable according
to subparagraph (5). The Holder shall not be eutitb payment until the next such day in the reieva
place. Irrespective of the provisions regarding Ititerest Period, the Holder shall not be entitied
further interest or other payment in respect ohsielay.

(5) Business Day Convention.

If the date for payment of any amount in respecamy Note would fall on a day which is not a
Business Day, it shall be postponed to the nextwa@gh is a Business Day.

§6
REDEMPTION
(1) Redemption at Maturity.

Unless previously redeemed in whole or in part orchased and cancelled, the Notes shall be
redeemed at their Final Redemption Rate on 31 Ny Zthe “Maturity Date”).

(2) Final Redemption Rate:
The Final Redemption Rate in respect of each Nut# be 100 per cent. of its principal amount.
(3) Early Redemption for Reasons of Taxation.

(a) If as a result of any change in, or amendmezrthe laws or regulations of the Republic of Alastr

or any political subdivision or taxing authorityetieto or therein affecting taxation or the obligatto

pay duties of any kind, or any change in, or amesmro, an official interpretation or applicatioh o
such laws or regulations, which amendment or chamgdfective on or after the date on which the
last tranche of this Series of Notes was issueas]dbuer is required to pay Additional Amounts (as
defined in § 8 (Taxation) herein) at maturity oroopthe sale or exchange of any Note, and this
obligation cannot be avoided by the use of readermabasures available to the Issuer, the Notes may
be declared repayable, in whole but not in parthatoption of the Issuer, upon not more than 60
days’ nor less than 30 days’ prior notice of redeompgiven to the Fiscal Agent and, pursuant tal§ 1
(Notices) to the Holders, at their Early Redemptanount (as defined below).

(b) However, such Early Redemption may not occuedrlier than 90 days prior to the earliest date
on which the Issuer would be obligated to pay shdtiitional Amounts were a payment in respect of
the Notes then due, or (ii) if at the time suchigets given, such obligation to pay such Additiona

Amounts does not remain in effect.

(c) Any such notice for Early Redemption shall beeg pursuant to § 14 (Notices). It shall be
irrevocable, must specify the date fixed for redgampand must set forth a summarizing statement of
the facts constituting the basis for the rightref tssuer so to redeem.

(4) Early Redemption Amount.

(a) For the purpose of this § 6(3) and 8§ 10 (EventSefault) the Early Redemption Amount or, as
the case may be, the Termination Amount of a No&gqual to the Amortised Face Amount pursuant
to this § 6 (4).



(b) The amortised face amount (“Amortised Face Amiwof a Note shall be the principal amount
thereof adjusted for interest from (and includitigy Maturity Date to (but excluding) the date ofdfi
repayment by the Amortisation Yield, being 0.9027 pent. p.a.. Such calculation shall be made on
the assumption of an annual capitalisation of agtinterest.

Where such calculation is to be made for a periddchvis not a whole number of years, the
calculation in respect of the period of less thdullayear (the “Calculation Period”) shall be maaie
the basis of the Day Count Fraction (as defineg 4.

(c) If the Issuer fails to pay the Early Redemptikmount when due, the Amortised Face Amount of
a Note shall be calculated as provided herein,gxbat references in subparagraph (b) above to the
date fixed for redemption or the date on which sNoke becomes due and repayable shall refer to the
earlier of (i) the date on which upon due presémaand surrender of the relevant Note (if required
payment is made, and (ii) the fourteenth day afi@iice has been given by the Fiscal Agent in
accordance with 8 14 (Notices / No Stock Exchangérlg) that the funds required for redemption
have been provided to the Fiscal Agent.

(5) Rounding of Redemption Amounts:

Redemption Amounts are rounded to two decimals.

8§87
AGENTS
(1) Appointment; Specified Offices.

The initial agents (the “Agents”) and their resperspecified offices are:

“Fiscal Agent”:

Raiffeisen Bank International AG
Am Stadtpark 9

A 1030 Vienna

Austria

(Austrian Fiscal Agent)

“Principal Paying Agent”:
Raiffeisen Bank International AG
Am Stadtpark 9

A 1030 Vienna

Austria

“Calculation Agent”:
The Fiscal Agent shall also act as Calculation Agen

Any Agent named above reserves the right at ang tiommchange its respective specified office to
some other office.

(2) Variation or Termination of Appointment.

The Issuer reserves the right at any time to varieoninate the appointment of any Agent named
above and to appoint another Fiscal Agent/PayingnAgr additional or other Agents in accordance
with all applicable regulations. Any variation, f@nation, appointment or change shall only take
effect (other than in the case of insolvency, wheshall be of immediate effect) after 10 days'opri
notice thereof shall have been given to the Holdeexcordance with § 14 (Notices).



(3) Determinations Binding.

All determinations, calculations, quotations andisiens given, expressed, made or obtained under
these Conditions by any Agent shall (in the absefheeanifest error) be binding on the Issuer ahd al
other Agents/agents and the Holders.

§8
TAXATION
(1) Taxation.

All amounts payable in respect of the Notes willhhede by the Issuer free and clear of, and without
withholding or deduction for, any taxes, dutiessessments or governmental charges of whatever
nature ("Taxes") imposed, levied, collected, witdher assessed by the Republic of Austria or any
political subdivision or any authority thereof twetein having power to tax, unless such withholding
or deduction is required by law. If such withholgliar deduction is required by law, the Issuer will
pay such additional amounts as will be necessargriter that the net amounts received by the
Holders after such withholding or deduction willuedjthe respective amounts which would otherwise
have been receivable in respect of the Notes imbsence of such withholding or deduction (the
"Additional Amounts"). However, no such Additionamounts will be payable on account of any
Taxes which:

(a) are payable by any person (including the I9saeting as custodian bank or collecting agent on
behalf of a Holder, or by the Issuer if no custodi@nk or collecting agent is appointed or othezwis
in any manner which does not constitute a withimgddr deduction by the Issuer from payments of
principal or distributions made by it; or

(b) are payable by reason of the Holder havindyaving had, some personal or business connection
with the Republic of Austria; or

(c) are withheld or deducted pursuant to (i) anyogaan Union Directive concerning the taxation of
distributions income or (ii) any international tre@®r understanding relating to such taxation and t
which the Republic of Austria or the European Unisna party, or (iii) any provision of law
implementing, or complying with, or introduced t@mnform with, such Directive, treaty or
understanding; or

(d) are withheld or deducted, if such payment cdwdde been effected by another custodian bank or
collecting agent without such withholding or dedloict or

(e) are payable by reason of a change in law teabrbes effective more than 30 days after the
relevant payment becomes due, or is duly providedihd notice thereof is published in accordance
with 8 14 (Notices/Stock Exchange Listing), whickewccurs later; or

(f) would not be payable if the Holder is able tmia such a withholding or deduction providing a
certificate of residence, certificate of exemptayrany other similar documents.

(2) FATCA Withholding

The Issuer will be permitted to withhold or dedanty amounts required by the rules of U.S. Internal
Revenue Code Sections 1471 through 1474 (or anp@adeor successor provisions), pursuant to any
inter-governmental agreement, or implementing laten adopted by another jurisdiction in
connection with these provisions, or pursuant tg agreement with the U.S. Internal Revenue
Service ("FATCA Withholding") as a result of a Held beneficial owner or an intermediary that is
not an agent of the Issuer not being entitled teike payments free of FATCA withholding. The
Issuer will have no obligation to pay additionalamts or otherwise indemnify a Holder, beneficial



owner or other intermediary for any such FATCA Wiitlding deducted or withheld by the Issuer,
the paying agent or any other party.

§9
PRESENTATION PERIOD

The presentation period provided in § 801 subpagyrl of the German Civil Cod8ijrgerliches
Gesetzbuch(“BGB”) in relation to the Notes is (i) thirty yes in respect of principal and (ii) four
years in respect of interest.

§10
EVENTS OF DEFAULT
(1) Events of default.

Each Holder shall be entitled to declare by notiseNotes due and demand immediate redemption
thereof at the Termination Amount (pursuant to 8@&jether with accrued interest (if any) to théeda
of repayment, in the event that:

(a) the Issuer fails to pay principal or interastl @any additional amounts on the Notes within 1fsda
from the relevant due date, or

(b) the Issuer fails duly to perform any other mateobligation arising from the Notes which faiéur
is not capable of remedy or, if such failure isatap of remedy, such failure continues for moretha
45 days after the Issuer has received notice thénmu a Holder, or

(c) the Issuer ceases to effect payments in gemerahnounces its inability to meet its financial
obligations generally; or

(d) a court opens insolvency proceedings agaieststbuer and such proceedings are not dismissed or
suspended within 60 days after the commencemergdher the Issuer applies for or institutes such
proceedings or offers or makes an arrangemenhé&bénefit of its creditors generally; or

(e) the Issuer goes into liquidation; a (partiainsoff, a spin-off for re-establishment, a
reconstruction, merger, or other form of amalgaomatvith another company shall not be considered
a liquidation to the extent that such other compasgumes all obligations which the Issuer has
undertaken in connection with the Notes.

(2) Quorum, cure.

In the events specified in § 10 (1)(b), any noteelaring the Notes due shall, unless at the tumé s
notice is received any of the events specified 10 §1)(a), (1)(c), (1)(d) or (1)(e) entitling Held to
declare their Notes due has occurred, become ireahly when the Fiscal Agent has received such
notices from the Holders of at least 25 per canprincipal amount of the Notes then outstanding.
The right to declare Notes due shall terminatend situation giving rise to it has been remedied
before the right is exercised.



(3) Notice.

Any notice, including any notice declaring Notesedin accordance with the above mentioned
subparagraph (1) shall be made by means of a widigelaration in the German or English language
delivered by hand or registered mail to the spedibffice of the Fiscal Agent together with prowtt
such Holder at the time of such notice is a Hotifehe relevant Notes by means of a certificathisf
Custodian (as defined in § 15(3)) or in other appete manner.

g§11
SUBSTITUTION
(1) The provisions in this § 11 do not apply in @age of succession by operation of law.
Substitution.

The Issuer may, irrespective of 8 10, without thesent of the Holders, if no payment of principal o
of interest on any of the Notes is in default, ay éime substitute for the Issuer any company as
principal debtor in respect of all obligations argsfrom or in connection with this Series of Notes
(the “Substitute Debtor”) provided that:

(a) the Substitute Debtor assumes all obligatidrikeolssuer in respect of the relevant Notes;

(b) the Issuer and the Substitute Debtor have bthall necessary authorisations and the Substitute
Debtor may transfer to the Fiscal Agent in the ency required hereunder and without being
obligated to deduct or withhold any taxes or otthaties of whatever nature levied by the country in
which the Substitute Debtor has its domicile or tesidence, all amounts required for the fulfilment
of the payment obligations arising under the Notes;

(c) the Substitute Debtor has agreed to indemnify lold harmless each Holder against any tax,
duty, assessment or governmental charge impossdainHolder in respect of such substitution;

(d) the Issuer irrevocably and unconditionally gudees in favour of each Holder the payment of all
sums payable by the Substitute Debtor in respetteiNotes on terms equivalent to the terms of a
guarantee of the Issuer in respect of senior Nages contract for the benefit of the Holders aithi
party beneficiaries pursuant to § 328(1) B@&®&rman Civil Cod€)

(e) there shall have been delivered to the Fisggdnf one opinion for each of the Issuer’s and the
Substitute Debtor’s jurisdiction of lawyers of rgoesed standing to the effect that subparagraphs (a
(b), (c) and (d) above have been satisfied, pralith@at an opinion with regard to subparagraph (c)
shall not be delivered if the Substitute Debtor bastractually committed to pay any tax, duty,
assessment or governmental charge imposed on a&Holdespect of the substitution.

(2) Notice.
Notice of any such substitution shall be publistredccordance with § 14 (Notices).
(3) Change of References.

In the event of any such substitution, any refeeeincthese Conditions to the Issuer shall from then
on be deemed to refer to the Substitute Debtoraswydeference to the country in which the Issuer is
domiciled or resident for taxation purposes shalirf then on be deemed to refer to the country of
domicile or residence for taxation purposes of3héstitute Debtor.

2 An English language translation of § 328 (1) & @erman Civil CodeBirgerliches Gesetzbugheads as follows: “A
contract may stipulate performance for the beradfia third party, to the effect that the third paacquires the right
directly to demand performance”.



Furthermore, in the event of such substitutionftfiewing shall apply.

(a) In 8 8 and 8 6(3) an alternative referencénéoRepublic of Austria shall be deemed to have been
included in addition to the reference accordinthepreceding sentence to the country of domigile o
residence for taxation purposes of the Substitetet@r and

(b) in 8 10(1)(c) to (e) an alternative referenoethie Issuer in its capacity as guarantor shall be
deemed to have been included in addition to thereete to the Substitute Debtor.

(4) In the event of any such substitution, the 8tilie Debtor shall succeed to, and be substitiaed
and may exercise every right and power of, theelssader the Notes with the same effect as if the
Substitute Debtor had been named as the Issuénhanel the Issuer (or any corporation which shall
have previously assumed the obligations of theelgsshall be released from its liability as obligor
under the Notes.

(5) After a substitution pursuant to this § 11, ®ebstitute Debtor may, without the consent of
Holders, effect a further substitution. All the wiions specified in 8 11 shall apply mutatis
mutandis. In particular 8 10(1)(d) shall remain laggble in relation to Raiffeisen Bank Internatibna
AG. References in these Conditions of Issue tol¢baer shall, where the context so requires, be
deemed to be or include references to any sucheiugubstituted Debtor.

§12
AMENDMENT OF THE CONDITIONS, HOLDERS' REPRESENTATIV E
(1) Amendment of the Conditians

In accordance with the Act on Debt Securities (@eséber Schuldverschreibungen aus
Gesamtemissionen — “SchVG”) the Holders may agréé e Issuer on amendments of the
Conditions with regard to matters permitted by $ohVG by resolution with the majority specified in
subparagraph (2). Majority resolutions shall bedlrsig on all Holders. Resolutions which do not
provide for identical conditions for all Holderseavoid, unless Holders who are disadvantaged have
expressly consented to their being treated disadganusly.

(2) Majority.

Resolutions shall be passed by a majority of neg than 75 per cent. of the votes cast. Resolutions
relating to amendments of the Conditions which moé material and which do not relate to the
matters listed in § 5 paragraph 3, Nos. 1 to $1iefSchVG require a simple majority of the votes.cas

(3) Vote without a Meeting.

All votes will be taken exclusively by vote takentlvout a meeting. A meeting of Holders and the
assumption of the fees by the Issuer for such dingewill only take place in the circumstances of §
18 paragraph 4 sentence 2 of the SchVG.

(4) Chair of the Vote.

The vote will be chaired by a notary appointed g kssuer or, if the Holders’ Representative has
convened the vote, by the Holders’ Representative.

(5) Voting Rights.

Each Holder participating in any vote shall casiesan accordance with the nominal amount or the
notional share of its entitlement to the outstagdilotes.

(6) Holders’ Representative.



The Holders may by majority resolution appoint amowon representative (the “Holders’
Representative”) to exercise the Holders’ rightdehalf of each Holder.

The Holders’ Representative shall have the dutigsppwers provided by law or granted by majority
resolution of the Holders. The Holders’ Represévgashall comply with the instructions of the
Holders. To the extent that the Holders’ Repredmsatdnas been authorised to assert certain rights o
the Holders, the Holders shall not be entitled $seat such rights themselves, unless explicitly
provided for in the relevant majority resolutiorhélrHolders’ Representative shall provide reports to
the Holders on its activities. The regulations loé SchVG apply with regard to the recall and the
other rights and obligations of the Holders’ Repraative.

8§13
FURTHER ISSUES, PURCHASES AND CANCELLATION
(1) Further Issues.

The Issuer may from time to time, without the caonisd the Holders, issue further Notes having the
same Conditions as the Notes in all respects (allimespects except for the issue date, interest
commencement date and/or issue price) so as tod@imgle Series with the Notes.

(2) Purchases.

The Issuer may at any time purchase Notes in amkan@r otherwise and at any price. Notes
purchased by the Issuer may, at the option ofdbeelr, be held, resold or cancelled.

§14
NOTICES / STOCK EXCHANGE LISTING

(1) In the case of Notes which are admitted tanigsttrading and/or quotation by any listing auttyor
stock exchange and/or quotation system, notices lshgublished in accordance with the rules and
regulations of such listing authority, stock exalpaand/or quotation system.

Any such notice shall be deemed to have been yafjdlen to the Holders on the day of such
publication.

(2) The Issuer will also publish notices on its it www.rbinternational.com /Investor Relations /
Information for Debt Investors. Any notice so giweill be deemed to have been validly given on the
third day following the date of such publication.

(3) Any notice so given will be deemed to have beaidly given if published more than once, on the
third day after the date of the first such publmat

(4) Form of Notice of Holderd\Notices to be given by any Holder shall be madeviiting in the
English or German language. The notice must benaganied by proof that such notifying Holder is
holder of the relevant Notes at the time of thérgj\of such notice. Proof may be made by means of a
certificate of the Custodian (as defined in § 15@hal Provisions)) or in any other appropriate
manner. So long as Notes are securitised in thra tdra Global Note, such notice may be given by
the Holder to the Fiscal Agent.
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§15
FINAL PROVISIONS

(1) Applicable Law The Notes, as to content, and all rights andgahbbns of the Holders and the
Issuer, shall be governed by German law. The leffatt as to form and the custody of the Notes at
the OeKB pursuant to § 2 (2) lit. (b) of these Gtads will be governed by the laws of Austria.

(2) Jurisdiction. The District Court (Landgericht) in Frankfurt amaM, Germany, shall have non
exclusive jurisdiction for any action or other legaoceedings (“Proceedings”) arising out of or in
connection with the Notes. Any claims raised byagainst Austrian consumers shall be subject to the
statutory jurisdiction set forth by the Austrian i8omer Protection Act and the Jurisdiction Act
(Jurisdiktionsnorm

(3) EnforcementAny Holder of Notes may in any Proceedings agatimstissuer, or to which such
Holder and the Issuer are parties, protect andremfim its own name its rights arising under such
Notes on the basis of (i) a statement issued byCiitodian (as defined below) with whom such
Holder maintains a securities account in respeth@fNotes (a) stating the full name and address of
the Holder, (b) specifying the aggregate princgrabunt of Notes credited to such securities account
on the date of such statement and (c) confirmirg the Custodian has given written notice to the
Clearing System containing the information pursuar(®) and (b) and (ii) a copy of the Global Note
representing the Notes in global form certifiecbasg a true copy by a duly authorised officerhaf t
Clearing System or a depository of the Clearingt&ys without the need for production in such
proceedings of the actual records or the GlobakeNepresenting the Notes. For purposes of the
foregoing, “Custodian” means any bank or other rfoial institution of recognised standing
authorised to engage in securities custody businétbs which the Holder maintains a securities
account in respect of the Notes and includes teartlg System. Each Holder may, without prejudice
to the foregoing, protect and enforce its rightslamthe Notes also in any other way which is
admitted in the country of the proceedings.

(4) Service of Process.

For any legal disputes or other proceedings bekamenan courts, the Issuer appoints Raiffeisen Bank
International AG, Office Frankfurt am Main, Mainzeandstrasse 51, 60329 Frankfurt am Main,
Federal Republic of Germany, as authorised agemdoepting service of process.

(5) Language.

These Conditions are written in the English languaigly.
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Part Il.: OTHER INFORMATION

Interests of natural and legal persons involved ithe issue/offer

O

Other interests (not included in the Prospectus eundGENERAL
INFORMATION / Interests of natural and legal persoimvolved in the
issue/offer”)

Not applicable

Reasons for the offer and use of proceeds

Reasons for the offer

as set out in the Bas
Prospectus

Use of Proceeds

as set out in the Bas
Prospectus

Estimated net proceeds

up to EUR 19,468,000

Estimated total expenses of the issue

approximately
EUR 1,700,-

Selling Restrictions

O | TEFRAC

O | TEFRAD

Neither TEFRA C nor TEFRA D

O | Additional Selling Restrictions in the Philippines Not applicable

ECB-eligible Security

Securities Identification Numbers

ISIN

AT000B013800

Common Code

140853402

German Securities Code

Any other securities number

Yield

Yield

On the basis of the
Initial Issue Price of
97.34 per cent. on th
first day of the offer (11
May 2016), and the
Final Redemption Rat
and calculated based ¢
annual compounding an
a Day Count Fraction o
"Actual/365  (Fixed)",
the Amortisation Yield

will be 0.9027 per cent.

p.a..

—hQ_:\U

Additional Information for Public Offers

12



Additional Information for Public Offers

Applicable

Conditions to which the offer is subject

Time period, including any possible amendmentsinduwhich the offer will

be open

From 11 May 2016 until
the earlier point of time,
as the case may be, of (j)
termination of the offer
of this Series 107/
Tranche 1 by the Issuer
(ii) invalidity / non-
applicability of the Base
Prospectus or its update
by the subsequent
prospectus 2016.

Description of the application process

The placement i
effected via

i) Tatra banka a.s|,
Slovak Republic,
exclusively in the Slovak
Republic,

and, if any,

i) via the Issuer in 3
Member State of the
European Union
pursuant to Art 3(2) o
the Prospectus Directive
(“Exempt Offer”)

and, if any,

iii) via the intermediaries
authorized pursuant tp
these  Conditions in
connection with the
website of the Issuer
under
http://investor.rbinternat
onal.com under
Information for Debt
Investors / Use o
Prospectus;

(i) and (iii)) together the
the “Specifically
Authorised Offerors”.

The Issuer reserves the
right to terminate the
offer prematurely.

A description of the possibility to reduce subgtians and the manner fg

refunding excess amount paid by applicants

rNot applicable (payment
is made against delivery

Details of the minimum and/or maximum amount oplagation, (whether in

The minimum amount pf
application is the

13



number of Notes or aggregate amount to invest)

mharation of
EUR1,000.
The maximum amount
of application equals the
aggregate principal
amount of Series 107 /
Tranche 1.

Method and time limits for paying up the Notes #mddelivery of the notes

The acquisition of the
Notes is effected throug
a respective credit entr
in the securities accou
of the purchaser againg
payment of the purchas
price.

mﬁﬁ<j

The delivery period ig
t+2.

If the offer is being made simultaneously in tharkets of two or more
countries and if a tranche has been or is beingrved for certain of thesg
indicate any such tranche

2, exempt Offer” of

Not applicable. A “Non-

Tranchel is made in the
Slovak Republic only.

Manner and date in which results of the offertarbe made public

After the termination of
the offer or the expiry o
the offer period, as th
case may be, the resu
of the offer will be
published.

11%

—

The Issuer will arrange
for publication on its
website under
http://investor.rbinternat

ional.com under
Information for Debt
Investors.

The procedure for the exercise of any right ofgmption, the negotiability o
subscription rights and the treatment of subsaniptights not exercised.

f Not applicable

Process for notification to applicants of the amtoallotted and indicatior
whether dealing may begin before notification iddma

Not applicable

Name and address of the co-ordinator(s) of thbajloffer and of single part
of the offer and, to the extent known to the Issurethe offeror, or the placer
in the various countries where the offer takesqlac

s The
seffected via

placement is

i) Tatra banka a.s),
Slovak Republic,
exclusively in the Slovak
Republic,

and, if any,

i) via the Issuer in 3
Member State of the
European Union
pursuant to Art 3(2) o
the Prospectus Directiv
(“Exempt Offer”)

D
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and, if any,

iii) via the intermediaries
authorized pursuant t
these  Conditions in
connection with the
website of the Issue
under
http://investor.rbinternat
onal.com under
Information for Debt
Investors / Use o
Prospectus.

() and (iii)) together the
the “Specifically
Authorised Offerors”.

Pricing

Expected price at which the Notes will be offered

15



Expected price at which the Notes will be offesrdl maximum issue price97.34 per cent. of th
for Open Issuance Period. principal amount on the
first day of the offer,
11 May 2016.

After the first day of the
offer, further issue price
will be determined based
on market conditions.

1%

174

(*2

The maximum issue
price is 100.00 per cent.
of the principal.

Amount of expenses and taxes charged to the sbhbsépurchaser The Issuer itself does hot
charge any issue costs.
However, other costg,
such as purchase fegs
selling fees, conversion
fees and depositary fees
may occur in connection
with client orders which
are directly submitted to
the Issuer.

In case of subscription
via financial
intermediaries ( which
means the Specifically
Authorised Offerors)
purchase fees, selling
fees, conversion fees and
depositary fees charged
by the financial
intermediaries and
depositary banks are to
be expected.

2]

Method of distribution

Non-syndicated

Syndicated

Date of Subscription Agreement Not applicable

Management details including form of commitment

Management Group (specify name(s) and address(es)) Not applicable
Firm commitment Not applicable
No firm commitment / best efforts arrangements Not applicable

Commissions

Management/Underwriting Commission (specify) Noplecable

16



Selling Concession (specify)

The Issuer does nd
separately add a sellin
concession to the issy
price.

—

Listing Commission (specify)

Not applicable.

Other (specify)

The Issuer will pay tg
the Specifically
Authorised Offerors &
placement commissio
of up to 0.30 per cent g
the principal amoun

(already included in the

issue price).

=2

Stabilising Dealer/Manager

Stabilising Dealer/Manager

None

Consent to use the Prospectus

Not Applicable

No Consent

Specific Consent

Offer period during which subsequent resale oalfilacement of the Note
can be made

sFrom 11 May 2016
(inclusive) until the
earlier point of time, ag
the case may be, of (
termination of the offer
of this Series 107
Tranche 1 by the Issug
(i) invalidity / non-
applicability of the Base
Prospectus or its updal
by the subsequer
prospectus 2016; (eagd
exclusive).

—

=

(0}

o> ~+

Jurisdictions

Consent granted
exclusively for the
Slovak Republic.

Names and addresses of the intermediaries

Thefisply
Authorised Offeror for
the placement to the
public in the Slovak
Republic is:

Tatra banka a.s.
HodZovo namestie 3
811 06 Bratislava
Slovak Republic.

Further intermediarie
may be authorized by th
Issuer on its websit

O &

under
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http://investor.rbinternat

onal.com under
Information for Debt
Investors [/ Use of
Prospectus.

Website, on which any new information with respéxtany Dealers an
financial intermediaries unknown at the time thes®&aProspectus wa

approved or these Final Terms were filed with tldewant competent Information

authority/authorities, will be published.

i http://investor.rbinternat

sional.com under
for Debt

Investors / Use of

Prospectus

Additional conditions attached to the consent Wtace relevant for the use
the (Base) Prospectus

nfvalidity of the Base

Prospectus or its updal
by the subsequern
prospectus 2016.

Public offer in
conformity with the
Prospectus  (including

Specifically Authorised
Offeror exclusively in
the Slovak Republic
and as stated abov
within the offer period
defined above.

General Consent

Generelle Zustimmung

Offer period during which subsequent resale oalfilacement of the Note
can be made

Jurisdictions

Additional conditions attached to the consent Wtace relevant for the use
the Prospectus

Intended Admission(s) to Trading and Listing(s) / [@aling Agreements

Beabsichtigte und —notierung(eh Dealer-

Vereinbarungen

Bdrsenzulassung(en)

Admission(s) to Trading and Listing(s)

Yes; Application will be
made

Luxembourg Stock Exchange: Admission: Regulatedkigtal Listing: Official
List

18
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WBAG Vienna Stock Exchange: Second Tier of Regdifiarket

Geregelter Freiverkehr

Other (insert details)

Expected date of admission On or after
31 May 2016
Estimate of the total expenses related to adnmigsidrading Approximately
EUR 1,700.00

Regulated Markets or equivalent markets on whictthe knowledge of th¢
Issuer, notes of the same class of the Notes tdfered or admitted to tradin
are already admitted to trading.

> To the knowledge of the
j Issuer, it is not intended
by third parties to admit
to trading or to trade the
Notes of Series 107 /
Tranche 1 on other
markets.

Name and address of the entities which have a dommitment to act a
intermediaries in secondary trading, providing iliijty through bid and offer
rates and description of the main terms of themimitment

5 Not applicable

Rating

The Notes are not expected to be rated.

Third Party Information

With respect to any information included hereid apecified to be sourced from a third party (€ tbsuer

confirms that any such information has been acelyraéproduced and as fa
able to ascertain from information available tdridm such third party, no

omission of which would render the reproduced imfation inaccurate or misleading and (ii) the Iss
has not independently verified any such informatiod accepts no responsibility for the accuracyetbfe

r as the Issuer is awarésg
facts have been omittesl

—

uer

Raiffeisen Bank International AG
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SUMMARY

Summaries are made up of certain disclosure rageines known as ‘Elements’. These Elements are
set out and numbered in Sections A—E (A.1 - E.7).

This summary (theSummary") contains all the Elements required to be inctutea summary for
this type of Notes and Issuer. Because some Elasnagatnot required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be iddrt the Summary because of the type of
securities and Issuer, it is possible that no seteinformation can be given regarding the Elemient.
this case a short description of the Element ituded in the Summary with the mention of ‘not
applicable’.

Section A — Introduction and warnings

Element

Al Warnings Warning:
. This Summary should be read as an introductioh@d?rospectus.

. Any decision to invest in the Notes should be basedonsideration of
the Prospectus as a whole by the investor.

. Where a claim relating to the information contaimethe Prospectus i
brought before a court, the plaintiff investor ntighnder the national
legislation of the Member States, have to bearcthsts of translating
the Prospectus, before the legal proceedings diatéral.

[

. Civil liability attaches only to those persons whave tabled the
Summary including any translation thereof, but dfhe Summary ig
misleading, inaccurate or inconsistent when regdttwer with the other
parts of the Prospectus or it does not provide,nvead together with
the other parts of the Prospectus, key informaiiororder to aid
investors when considering whether to invest inNlbées.

A.2 Consent to use| The Issuer consents to the use of the Prospectusommection with 3
the Prospectus Non-exempt Offer of theRaiffeisen Bank International up to EUR
20,000,000 Zero Coupon Notes due May 2019, Seri@g, Trranche 1lin
Slovakia by each regulated financial institution tre EU and/or further
financial intermediary, in each case as specifiethe respective Final Terms
or on the Issuer’s website www.rbinternational.comder "Investor Relations
(together the Specifically Authorised Offeror(s"), then being exclusively
entitled to use the Prospectus for the subseqesale or final placement ¢
the respective Notes during the period from 11 Ka¥6 (including) until the
earlier point of time, as the case may be, ofdijnination of the offer of thig
Series 107, Tranche 1 by the Issuer (ii) invaligion-applicability of the Base
Prospectus or its update by the subsequent presp26tLl6 (each exclusive)
subject to the specified limitations in the Fin@rins, provided however, that
the Prospectus is still valid in accordance witticde 11 of the Luxembourg
act relating to prospectuses for securitieei (relative aux prospectus pour
valeurs mobiliereswhich implements Directive 2003/71/EC of the Epgan
Parliament and of the Council of 4 November, 2083 dmended by Directive
2010/73/EU of the European Parliament and of than€ib of 24 November
2010).

—h

The Prospectus may only be delivered to potemtiagtstors together with a
supplements published before such delivery. Anypkmpent to the Prospectus
is available for viewing in electronic form on thesbsite of the Luxembourg
Stock Exchange (www.bourse.lu) and on the websitt lssuer
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www.rbinternational.com under Investor Relations.

When using the Prospectus, each Specifically AighdrOfferor must make
certain that it complies with all applicable lawsdaregulations in force in the
respective jurisdictions.

In the event of an offer being made by a Specifidgl Authorised Offeror,
the respective Specifically Authorised Offeror shdlprovide information to
investors on the terms and conditions of the offeat the time of that offer.

The Issuer may give consent to additional instngiafter the date of the Fing
Terms of the Notes and, if the Issuer does soaltioee information in relation
to them will be published on the website of the udss
www.rbinternational.com under “Investor Relations”.

This consent to use the Prospectus is subjecetitltowing conditions:

As specified in the Final Terms, consent to useRhespectus in connectig
with a Non-exempt Offer in the Slovak Republic iclesively granted to
Tatra banka a.s., Hodzovo namestie 3, 811 06 Bradis Slovak Republic
Commercial Register of the District Court Bratidaly Section Sa, Insert No.
71/B.

>

Section B — Raiffeisen Bank International AG as lager

Element

B.1

Legal and
commercial
name  of

issuer

the

The Issuer's legal name is Raiffeisen Bank Intéeomal AG and its
commercial name is Raiffeisen Bank International RBI (“RBI” or the
“Issuer”).

B.2

Domicile and
legal form of the
issuer, legislation
under which the
issuer  operates
and its country
of incorporation

RBI is a stock corporationAktiengesellschgftincorporated and operatin
under the laws of the Republic of Austria and dadlexdcin Vienna.

«

B.4b

Any known
trends affecting
the issuer and its
industries in
which it operates

The Issuer together with its consolidated subsigga(‘RBI Group”) is a
universal banking group offering a comprehensivegea of banking anc
financial products as well as services to retail aiorporate customers,
financial institutions and public sector entiti&BI Group focuses its business
predominantly in or with a connection to Austriada@entral and Eastern
Europe (CEE").

@D

Known trends affecting the Issuer and the industimewhich it operates ar
the difficult macroeconomic environment with demieg growth rates an
negative forecasts in several countries, the diffipolitical and economic
situation in and with Ukraine and Russia, the seiggr debt crises of several
countries, high exchange rate volatility as welttescontinuing tense situatign
on the financial and capital markets. The outlomkthe global economy ove
the near to medium term remains challenging andynfianecasts predict only
stagnant or modest levels of gross domestic praghestth across many of th
focus areas in which RBI Group operates. Some eflarkets in which RB
Group operates were and will be — somewhere miyeaad - negatively,
affected by those changing conditions.

|

=

[¢)

In many of the countries in which RBI Group opesatke Issuer is facing
unpredictable legal, economic, political and sodiaasures, hurdles and
changes. In particular in the field of consumen@ction, especially as regards
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CHF and other foreign currency loans, measuresrtiv the foreign exchangg
risk incurred by consumers in the past as wellhag repayment obligation
are taken more and more frequently in numeroussdigiions. The
considerable burden resulting from these measundsch will lead to
substantial additional cost, is imposed on theitiestitutions having grante
such loans.

The level of related adverse conditions and coresecgs differs significantly
from country to country, and generally dependshandconomic and politica
development stage of each country. Political andnemic stability vary|
throughout the region. e.g. the political developtaein the Ukraine an
Russia, the sanctions against Russia as well agntertainty over the futur
development in these countries have led to econpnoiblems and to a sha
depreciation of the Russian rouble and of the Uilaai hryvnia as well a
resulted in significantly increased risk premiums Okraine governmen
bonds and on the debt of Ukrainian borrowers. Aysening or continuatiof
of this situation may continue to have an adverfeceon RBI Group’s
operations in the Ukraine and Russia and on RBU@®results and capital.

Furthermore, the financial crisis has also led toimcrease in regulator
activities at national and international levels. gRatory changes o
enforcement initiatives to adopt new restrictioins the financial industry
could further affect this industry in which RBI Gmo operates. Ney
governemental or regulatory requirements and ctmngdevels of adequat
capitalisation, liquidity and leverage could leanl ihcreased capital an
liquiditiy requirement standards for RBI Group.

Please see also Element B.12 below.

[%2)

S-=0 =8
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=<
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B.5 Description  of | The Issuer, together with its consolidated subseBa(the RBI Group”), is
the group and | part of the RZB credit institution grouiieditinstitutsgruppg pursuant to the
the issuer's | Austrian Banking Act Bankwesengesetz- “BWG”) with Raiffeisen
position  within | Zentralbank Osterreich AktiengesellschafRZB”) as superordinated cred
the group institution (ibergeordnetes Kreditinstifut

B.9 Profit forecasts | Not applicable; no profit forecast or estimate ede.
or estimates

B.10 Qualifications in | Not applicable. KPMG Austria  GmbH Wirtschaftsprifisn und
the audit report | Steuerberatungsgesellschaft* has audited the Gefarguage consolidate
on the historical | financial statements of RBI as of 31 December 284d 31 December 201
financial and has issued unqualified auditor’'s reports foe thbove mentione
information consolidated financial statemenBe§tatigungsvermeyk

KPMG Austria GmbH Wirtschaftspriifungs- und Steuealbengsgesellschaft

has audited the German language consolidated fmlastatements of RBI a

of 31 December 2015 and has issued an unqualifiglitce’s report for the

before mentioned consolidated financial statem@@estatigungsvermerk).

*) KPMG Austria GmbH Wirtschaftsprifungs- ur
Steuerberatungsgesellschaft operated in the legal bf an AG, which
legal form was changed by registration with the @Gurcial Register or
22 August 2014 to a GmbH.

B.12 Selected histori-| Restatement

cal key informa-

tion  regarding
the issuer, for
each financial
year and any

subsequent inte-
rim financial pe-

On 1 February 2016 the Issuer announced via anokddlease a preliminar
2015 consolidated profit, which was above the guigapreviously given tg
analysts and investors.

This is primarily due to lower than expected neivsioning for impairment

(7]

losses of EUR 1,266 million, 28 per cent. below4£0Ihis development wal
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riod

(accompa-

nied by compa-
rative data)

spread across a number of markets. General adrainist expenses wer
EUR 2,915 million, 4 per cent below the prior ye@ransformation progran
costs in 2015 were approximately EUR 90 millionjine with guidance. Ful
year 2015 guidance had also included goodwill impant charges and ris
costs amounting to EUR 124.1 million, which wereallecated to full year
2014 in the course of a restatement.

This restatement arose from a routine examinatiolRBI by the Austrian
Financial Reporting Enforcement Panel under Section(l) 2 of the
Accounting Control Act. RBI expects to receive famotification in the
coming months confirming the result. The examinmaticovered the
consolidated 2014 financial statements and 2015i-aenual report. The
reallocation of the EUR 124.1 million led to a @en of the full year 2014
consolidated loss to EUR 616.8 million. Consequgritiese charges are n
reflected in the full year 2015 consolidated stapts.

The EUR 124.1 million consists of two factors: aBEQY3.4 million goodwill
impairment charge relating to Raiffeisen Polbanét BWR 34.1 million in net
provisioning costs, resulting in additional deferrax income of EUR 3.4
million.

The restatement has a negligible impact on regylaiapital ratios.

Based on preliminary data, total risk weighted &saere approximately EUF
63 billion as of 31 December 2015 and the repo@&d1 ratio (fully loaded
was approximately 11.5 per cent.

The management board will recommend to the Annwalgal Meeting thal
no dividend is paid for the 2015 financial year.

The information contained in this release is basedinaudited, preliminar
figures. The final amounts will be determined ie ttoming weeks and will b
published with the 2015 financial report, probabiy16 March 2016.

Income Statement in
EUR million 1-3/2015 1-3/2014 1-12/2014 1-12/2013
unaudited audited

Net interest income........... 820 979 3,789 3,729
Net provisioning for

impairment losses......... (260) (281) (1,716) (2,149)
Net interest income after

provisioning.................. 560 697 2,073 2,580
Net fee and commission

INCOME....cceeviiiiireeeiennn 360 376 1,586 1,626
Net trading income............ (62) (29) (30) 321
General administrative

EXPENSES...ccvvieriireannnne (691) (755) (3,024) (3,340)
Net income from

derivatives and

liabilities.........ccccvverenne 20 (27) 88 (257)
Net income from financial

investments.................. 64 37 62 58
Profit/loss before tax......... 188 240 23 835
Profit/loss after tax............ 100 173 (463) 603
Consolidated profit/loss..... 83 161 (493) 557

Source Full year results 2014 and 2013 and the unaufditetquarter reports 2015 and 2014.

Balance Sheet in

=

A

9]

EUR million 31/3/2015 | 31/3/2014 | 31/12/ 2014 31/12/ 2013
unaudited audited

EQUIY ceeeeeeeeeeeeeee e 8,654 12,821 8,302 10,364

Total assets.......ccvvvvvveeenns 124,176 125,410 121,624 130,640

Selected Key Ratios

NPL ratid® ......ccoverrenee 11.9% 10.6% 11.3% 10.7%



NPL coverage ratf.......... ]

Source Full year results 2014 and 2013 and the unaufditettquarter reports 2015 and 2014.

65.9%

[ 65.2%

@ NPL ratio and NPL coverage ratio "Total non-banks"

Bank Specific
Information

Common equity tier 1
(transitional).................|
Common equity tier 1
(fully loaded).................
Total capital ratio
(transitional).................|
Total capital ratio
(fully loaded)................|

Source:Full year results 2014 and 2013 and the unauditstl duarter reports 2015 and 201
apart from the ratio “Total capital ratio (fullydded)” as at 31/3/2014 which is based on inte

calculations (unaudited).

Performance

Net interest margffi...........
Return on equity before

Cost/income ratio..............

Earnings per share in EUR

Source Full year results 2014 and 2013 and the unaudiitstdquarter reports 2015 and 2014.
Net interest margin (average interest-bearingtsjsse Net interest income in relation

2

31/3/2015 | 31/3/2014
unaudited
10.4% 13.9%
9.9% 9.9%
15.3% 18.3%
14.8% 14.6%

1-3/2015 1-3/2014
Unaudited
2.94% 3.35%
9.0% 7.9%
61.8% 56.1%
0.29 0.60

average interest-bearing assets

Resources

Employees.........cccocvennnen.
Business outlets...............|

Source Full year results 2014 and 2013 and the unaufditetquarter reports 2015 and 2014.

Income Statement in
EUR million 1-6/2015*
unau
Net interest income........... 1,682
Net provisioning for
impairment losses............, (592)
Net interest income after
provisioning.................. 1,090
Net fee and commission
INCOME ..ooveeeiiiiee e 745
Net trading income............ 2
General administrative
EXPENSES....c.vveerreieiieeenns (1,388)
Net income from
derivatives and liabilities... (20)
Net income from financial
investments.................. 61
Profit/loss before tax......... 467
Profit/loss after tax............ 326
Consolidated profit/loss.... | 288

31/3/2015 | 31/3/2014

unaudited
54,468 57,217
2,851 2,991

1-6/2014
dited
1,954
(568)
1,386

765
9

(1,519)
(43)
78
518

371
344

67.4%

63.1%

31/12/ 2014 31/12/ 2013
audited
10.9% 10.7%
10.0% -
16.0% 15.9%
15.2% -

1-12/2014 ‘

1-12/2013
audited
3.24% 3.11%
0.2% 7.8%
56.5% 58.3%
(1.73) 1.83

31/12/ 2014 ‘ 31/12/ 2013
audited

54,730
2,866

57,901
3,025

Q2 2015 Q1 2015
unaudited

862 820

(332) (260)
530 560
385 360
64 (62)

(697) (691)
(29) 20
(3) 64
279 188
226 100
204 83

Source Semi-annual reports 2015 (unauditedhd 2014 (unaudited).

Balance Sheet in EUR million

EQUILY .oooeeeeicee e
Total assets .......cvvvveveeeeeennn.

24

30/6/2015 | 30/6/2014

unaudited
8,783 10,846
119,734 127,279

&
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Selected Key Ratios
NPL ratid®
NPL coverage ratf8

11.9% 10.7%
66.6% 65.3%

Source Semi-annual reports 2015 (unauditedhd 2014 (unaudited).
@ NPL ratio and NPL coverage ratio "Total non-banks"

Bank Specific Information 30/6/2015* | 30/6/2014

unaudited
Common equity tier 1 (transitional).........| 11.4% 12.1%
Common equity tier 1 (fully loaded)......... 10.7% 10.4%
Total capital ratio (transitional)................ 16.6% 16.8%
Total capital ratio (fully loaded)............... 16.0% 15.1%

Source Semi-annual reports 2015 (unauditedpd 2014 (unaudited), apart from the ratio “To
capital ratio (fully loaded)” as at 30/6/2014 whistbased on internal calculations (unaudited).

Performance

Net interest marg(f
Return on equity before tax.
Cost/income ratio

Earnings per share in EUR....

1-6/2015* 1-6/2014
unaudited
3.00% 3.33%
11.0% 8.6%
56.8% 55.3%
0.98 1.24

Source Semi-annual reports 2015 (unauditedhd 2014 (unaudited).
@ Net interest margin (average interest-bearingtsjsse Net interest income in relation
average interest-bearing assets

Resources 30/6/2015* | 30/6/2014
unaudited

Employees........cccoovviiiiiiiiineccc 53,233 56,356

BuUSINESS OULIELS.......cvvviiiiiiiiiiiieeeeeeeeee 2,781 2,934

Source Semi-annual reports 2015 (unauditedhd 2014 (unaudited).

*) The interim consolidated financial statements dffRiaen Bank International AG as of and fa
the period ended 30 June 2015 were reviewed bigser’s auditors KPMG Austria GmbH
Wirtschaftspriifungs- und Steuerberatungsgesellschaf

Income Statement in
EUR million 1-9/2015 1-9/2014 Q32015 Q2 2015
unaudited unaudited

Net interest income.............. 2,495 2,894 813 862
Net provisioning for
impairment losses................ (783) (2,083) (291) (332)
Net interest income after

Provisioning...........cccee.... 1,712 1,811 622 530
Net fee and commission
INCOME ..ooeeeiiiiiiee e 1,129 1,168 384 385
Net trading income............... (12) 38 (14) 64
General administrative
EXPENSES .....vveieeeeiiiieeeeaaeend] (2,101) (2,295) (713) (697)
Net income from
derivatives and liabilities...... 11 60 20 (29)
Net income from financial

investments..................... 68 101 7 ?3)
Profit/loss before tax............ 624 502 157 279
Profit/loss after tax............... 432 259 106 226
Consolidated profit/loss........ 378 225 90 204

Source Third quarter reports 2015 (unaudited) and 2Qtvaydited).

Balance Sheet in EUR million 30/9/2015 | 30/9/2014

unaudited
EQUILY ©.veveeeeeeeee e 8,624 9,819
Total aSSetS ..uvvvvveeiiiiiee e 117,238 132,016
Selected Key Ratios
NPL ratid ..o e 12.1% 11.1%
NPL coverage ratf8 66.6% 65.4%

tal

=

25



Source Third quarter reports 2015 (unaudited) and 2Qtva(dited).
@ NPL ratio and NPL coverage ratio "Total non-banks"

Bank Specific Information 30/9/2015 | 30/9/2014
unaudited
Common equity tier 1 (transitional).........| 11.4% 11.0%

Common equity tier 1 (fully loaded)......... 10.8% 10.2%
Total capital ratio (transitional)...... 16.7% 15.5%
Total capital ratio (fully loaded)............... 16.2% 14.8%

Source Third quarter reports 2015 (unaudited) and 2Qirkgdited) apart from the ratio “Tot
capital ratio (fully loaded)” as at 30/9/2014 whistbased on internal calculations (unaudited)

Performance 1-9/2015 1-9/2014
unaudited

Net interest margifi..............cocoveveveveverens 2.99% 3.29%

Return on equity before tax. 9.9% 5.8%

Cost/income ratio ............... 57.4% 55.5%

Earnings per share in EUR.. 1.29 0.80

Source Third quarter reports 2015 (unaudited) and 2Qtva(dited).
Net interest margin (average interest-bearingtssse Net interest income in relation
average interest-bearing assets

®  Earnings per share published in the third quat®@dr considered dividend on participati
capital. In 2014, no dividend was paid on partitigga capital. Therefore adapted earnin|
per share amounted to EUR 0.80

Resources 30/9/2015 ‘ 30/9/2014
unaudited

EMPIOYEES....ccoiiiiiiiiiiiiiei e 52,744 55,933

Business outlets...........cccccooveiiiiiinenn, 2,754 2,894

Source Third quarter reports 2015 (unaudited) and 2Qtva(dited).

As announced via Ad Hoc release on 1 February ZplEaise see above) RE
was subject to a routine examination by the Austri@nancial Reporting
Enforcement Panel under Section 2 (1) 2 of the Anting Control Act. As &
result of this examination, the audited consoliddirancial statements of RB
for the fiscal year ended 31 December 2014 as agethe unaudited interir
consolidated financial statements as of 31 Marctb2@s of 30 June 2015 af
as of 30 September 2015 were restated accordiy3@B.41. Details can b
found in the notes of the audited consolidatedniina statements of RBI fo
the fiscal year ended 31 December 2015 in themecfirinciples underlying
the preparation of financial statements”. The eration results are taken inf
account in the following figures after the Restatain

bn
gs

O
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Income 1-3/2015 1-6/2015| 1-9/2015 Q12015 | Q22015 | Q32015

Statement unaudited| unauditeq unaudited | unaudited| unaudited| unaudited
(restateq (restated) (restated) | (restated) | (restated) | (restated)

in EUR mn

Net interest

income.............. 820 1,681 2,495 820 861 814

Net * * * *

provisioning for

impairment

losses.............. (260) (604) (795) (260) (343) (191)

Net interest * * * *

income after

provisioning.....| 560 1,077 1,700 560 518 623

Net fee and

commission

income.............. 360 745 1,129 360 385 384

Net trading

income.............. (62) 2 (12) (62) 64 (14)

General (2,101

administrative (691) (1,388) ) (691) (697) (713)
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expenses..........
Net income
from derivatives
and liabilities..... 20 (10) 11 20 (29) 20
Net income
from financial
investments..... | 64 61 68 64 3) 7
Profit/loss * * * *
before tax......... 188 455 708 188 267 253
Profit/loss after * * * *
[ 2= N O, 100 314 516 100 214 201
Consolidated * * * *
profit/loss......... 83 276 461 83 192 186
*figures restated.

Sources: Full year results 2015, the unaudited,emi-Annual and Third Quarter Reports
2015 and calculations of the Issuer

Balance Sheet| 31/3/2015| 30/06/2015| 30/09/2015

in EUR mn unaudited| unaudited | unaudited
(restated) | (restated) | (restated)
Equity............. 8,531 * 8,651 * 8,682 *

Total assets....| 124,054 *| 119,602 *| 117,197 *
Selected Key

ratios

NPL ratid? ...... 11.9% *|  12.0% *| 12.2% *
NPL coverage * * *
ratid®.............. 66.0% 66.8% 66.8%

WNPL ratio and NPL coverage ratio "Total non-banks"
*figures restated.

Sources: Full year results 2015, the unaudited,FSemi-Annual and Third Quarter Reports 201
and calculations of the Issuer

[¢)]

Bank Specific |31/3/2015 30/06/2015| 30/09/2015

Information unauditeq unaudited | unaudited
(restated)| (restated) | (restated)

Common equity * * *

tier 1

(transitional)...... 10.4% 11.3% 11.3%

Common equity * * *

tier 1 (fully

loaded)............. 9.8% 10.7% 10.7%

Total capital * * *

ratio

(transitional)...... 15.3% 16.5% 16.7%

Total capital * * *

ratio (fully

loaded) 14.8% 16.0% 16.1%

*figures restated.
Sources: Full year results 2015, the unaudited,Semi-Annual and Third Quarter Reports 201
and calculations of the Issuer

[¢)]

1-3/2015 1-6/2015| 1-9/2015

unaudited unaudited  unaudited
Performance (restateq  (restated)| (restated
Net interest * * *
margir?........... 2.94% 3.00% 2.99%
Return on * * *
equity before
| =Y SRR 9.1% 10.9% 11.4%
Cost/lincome * * *
ratio..........ceeue 61.8% 56.8% 57.4%
Earnings per * * *
sharein EUR..| 0.29 0.94 1.58

@ Net interest margin (average interest-bearing asss) — Net interest income in relation to average
interest-bearing assets.
*figures restated.
Sources: Full year results 2015, the unaudited,Femi-Annual and Third Quarter Reports 201
and calculations of the Issuer

[¢)]

‘ 1-12/2015 ‘ 1-12/2014

Income Statement in EUR mn (restated)
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Net interest inCome............ccceeeeeriinennn. 3,327 3,789
Net provisioning for impairment losses.. (1,264) (1,750) *
Net interest income after provisioning... 2,063 2,039 *
Net fee and commission inCOMe............cccceeeereens 1,519 1,586
Net trading income 16 (30)
General administrative expenses ... (2,914) (3,024)
Net income from derivatives and liabilities 4) 88
Net income from financial investments.. 68 62
Profit/loss before tax ........ccccceevuee. 711 (105) *
Profit/loss after tax 435 (587) *
Consolidated profit/loss 379 (617) *
*figures restated.
Source: Full year results 2015.
Balance Sheetin EUR mn 31/12/2015 31/12/2014
(restated)
EQUILY <ottt 8,501 8,178 *
Total assets 114,427 121,500 *
Selected Key ratios
NPL ratid? ...o.oveeeeeeeeeeeeeccee e 11.9% 11.4% *
NPL coverage ratfd .............c.cocoeeeeeemecrenennnn. 71.3% 67.5% *
WNPL ratio and NPL coverage ratio "Total non-banks"
*figures restated.
Source: Full year results 2015.
Bank Specific Information 31/12/2015 31/12/2014
(restated)
Common equity tier 1 (transitional)...............cccc.e.. 12.1% 10.8% *
Common equity tier 1 (fully loaded).. 11.5% 10.0%
Total capital ratio (transitional) 17.4% 16.0%
Total capital ratio (fully loaded) 16.8% 15.1% *
*figures restated.
Source: Full year results 2015.
1-12/2015 1-12/2014
Performance (restated)
Net interest margifl .............ocovevevevererieemeeeeececenns 3.00% 3.24%
Return on equity before tax ........cc.cccevieeveeeeeiinn 8.5% -*
COSt/INCOME TALIO ... e 59.1% 56.5%
Earnings per share in EUR ............oooicieeeciincnns 1.30 (2.17) *
@ Net interest margin (average interest-bearing
assets}- Net interest income in relation to average
interest-bearing assets.
*figures restated.
Source: Full year results 2015.
Resources 31/12/2015 31/12/2014
EMPIOYEES ...t 51,492 54,730
BUSINESS OULIELS .......eeeeiiiiiiice e 2,705 2,866

Source: Full year results 2015.

Statement  that
there has been no
material adverse
change in the
prospects of the
issuer since the
date of its last
published

audited financial
statements or a
description of
any material

Description of material adverse changes in the prgects of the Issuer
since the date of its last published audited finanal statements:

Results for the full year 2014 of RBI Group as reped in the audited
consolidated financial statements of RBI as of afat the full year ended 31
December 2014, as incorporated by reference herein

As a consequence of the consolidated loss of EUBRMifion in the business

year 2014, the Issuer neither paid dividends oninarg shares nor o
participation capital for 2014.

Results as reported in the unaudited interim condated financial

D

statements of RBI as of and for the three monthsded 31 March 2015, a

O
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adverse change

incorporated by reference herein

The difficult environment continued in the firstagter of 2015 and led tp
negative impacts on the results of RBI Group. Fastance, profit before ta
decreased to EUR 188 million (down 21.9% year-oaryand consolidate
profit decreased to EUR 83 million (down EUR 77 lioil year-on-year)
However, no restructuring charges for the transfdrom program, as
described below, have been booked as of the firattgr 2015. Furthermore,
the majority of net provisioning for impairment $&s tends to be booked fin
the second half of the year. The contribution ® 8ingle Resolution Fund fqr
2015, as described iBank Recovery and Resolution Redirelow, was not
booked in the total amount but on an accrued liasie first quarter 2015.

=X

Results as reported in the unaudited interim condated financial
statements of RBI as of and for the six months edd80 June 2015, as$
incorporated by reference herein

Also in the second quarter of 2015, the environmeantinued to be
challenging and had a negative effect on the resflRBI Group. The profi
before tax, for instance, decreased to EUR 467amilldown 9.8 % year-on
year) and the consolidated profit decreased to 2B&million (down 16.4 %
year-on-year). EUR 19 million restructuring chardes the transformatior
program, as described below, were booked in thergequarter 2015 as wel
as the remainder of the contribution to the Simgsolution Fund for 2015, 3s
described in “Bank Recovery and Resolution Regibedbw.

Results as reported in the unaudited interim condated financial
statements of RBI as of and for the nine months edd30September 2015,
as incorporated by reference herein

=2

One-off effects led to negative impacts in the dhjuarter: As a result g
changed legislation in Croatia, “other results” time third quarter 201%
included a one-off charge in the amount of EUR 7lian. This results in &
negative effect on the consolidated result of EURnRAillion (see in more
detail in ‘Developments in Croatidbelow). In Poland, the remaining goodwjl
in the amount of EUR 96 million was fully impaireéthe impairment was alsp
booked under “other results”.

Results for the full year 2015 of RBI Group as reped in the audited
consolidated financial statements of RBI as of afat the full year ended 31
December 2015, as incorporated by reference herein.

Measures in the course of a strategic review — sfgrmation program

On 9 February 2015, RBI resolved to take a numliesteps to increase its
capital buffers. This transformation program ieimded to improve the CET[1
ratio (fully loaded) to 12 per cent. by end-201@mpared to 10 per cent. at
end-2014. The planned steps will affect a numbeopdrations across RBI
Group, in particular those areas which generaterktwns, have high capital
consumption or are of limited strategic fit.

The majority of the restructuring costs will beuned after 2015. For the year
2015 restructuring costs of around EUR 100 milkoe estimated.

RBI Group’s CHF exposure

As of 30 September 2015, RBI Group’s CHF exposarenainly in Poland
(approximately EUR 2.997 billion) as well as in Rama (approximately EUR
335 million), Croatia (approximately EUR 262 milipand Serbia (EUR 7
million). In Hungary, CHF loans have been mosthdmdsed by the recent
agreement between the government, banks and thealcbank. However

+=
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there is a remaining position of approximately E@RB million (mainly
corporate loans) at the end of September 2015what not covered by thi
agreement.

)

In Croatia, legislation in favor of borrowers hayintaken out loang
denominated in CHF was implemented, most recemtlyséptember 2015
which has a negative impact on Raiffeisenbank Aagtrd. and, thus, on th
Issuer (as described iDevelopments in Croatidelow).

D

In Poland, potential measures in favor of debtasirig taken out foreign
currency-mortgage loans, the majority of which @endminated in CHF, arg
currently under discussion. Any of these measuriés,decided and
implemented, could have a material negative impattRaiffeisen Bank
Polska S.A. and, thus, on the Issuer. At this pirttme and due to ongoing
discussions in Poland with uncertain results, idifficult to evaluate the
impact of potential measures on the Issuer.

Also Romania is currently discussing the implemgaotaof legislation in
favor of borrowers having taken out loans in CHFjiclk might have 3
negative impact on the Issuer.

Exchange rates - significant depreciation of Ukraan hryvnia and Russian
rouble / CET1 capital and CET 1 ratio

The political and economic developments in the Waand in Russia since
the beginning of the year 2014 (see below "Develams / political and
economic turbulence in Ukraine" and "DevelopmentRussia") have led to
significant depreciation of the Ukrainian hryvnidJAH") and the Russian
rouble ("RUB") against the Euro and the US-dollar.

D

Overall, foreign currency ("FX") devaluations hadvad a negative impact g
RBI Group's capital base and capital ratios. Froentbtal negative FX impad
of a decrease of 0.94 per cent. on the fully-loaztedmon equity tier one rati
("CET 1 ratio") for the year 2014, a decrease dff(per cent. resulted fror
the devaluation of the RUB and a decrease of Oet&ent. resulted from th
devaluation of the UAH. Additionally, the US-dollerad to a decrease of 0.13
per cent. whereas the impact of the remaining oaies is spread and showed
no large single impact. Given the current volatil@rency environment, in
particular of RUB and UAH, a further negative impaa the capital ratios of
the Issuer cannot be excluded.

D S5 O &~ 5

Developments / political and economic turbulencelitkraine

The political turmoil in the Ukraine, in particulte annexation of Crimea b
the Russian Federation in 2014, as well as an aggaimed conflict in easter
Ukraine, are responsible for the extremely unstadmbtical and economig
situation and the serious geopolitical tensionsvbeh Russia and the west.

S <

The unstable economic and political outlook of tb&raine has led tg
downgrades of its sovereign credit ratings and eor about a sovereign
default / moratorium intensified.

Moreover, the crisis in the Ukraine has aggravétedcountry’s long standin
economic problems, and the falling value of theency as described above
one of the consequences. The outlook of the cuyremenains highly,
uncertain. This already led and could further leatligher provisioning need
due to increased risk costs and credit defaulsrdibe Loans and advances|of
RBI's Ukrainian subsidiaries in foreign currencygegominantly in USD,
amount to EUR 884 million or 67.6 per cent. of Isaand advances tp
corporate customers and EUR 702 million or 60.1 @emt. of loans and

— AT

S
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advances to retail customers as of 31 March 2015.

currency loan agreements was adopted by the Ukraiparliament in Jul

2015 but has not yet become effective. In particidansumer mortgage loa
are envisaged to be restructured and recalculatedniational currency at

foreign currency to UAH rate very favorable for tha@rrowers compared to th
current exchange rates. The difference in rateddMoave to be written off by
the banks. Furthermore, interest rates on the loamnsnot exceed the rate s
before the restructuring was conducted. Other featof this law include thé
following: If the total amount paid by the borrowentil the date of this law
exceeds 15 per cent of the total loan amount, theotver's obligations
towards the bank would be deemed to be fulfilledcdse of mortgage loan
the borrower would have the right to offer a foostire of the mortgage to th
bank, which the bank is obliged to accept and whiebuld lead to &
termination of the borrower's obligations evenhié tvalue of the property i

In this context, a law on the restructuring of debtigations under foreigi
s

not sufficient for full satisfaction of the bank.This law, however, was

cancelled by the Ukrainian parliament in Januar§&0An alternative drafi
law is currently being developed by the NationahBaf Ukraine. Any such
law, should it enter into force, could have a matenegative impact or
Raiffeisen Bank Aval JSC ("Bank Aval") and, thus, tbe Issuer which at thi
point in time is difficult to evaluate.

The European Bank for Reconstruction and DeveloprfteBRD) is about to
become a 30 per cent shareholder in Bank Aval, uadegreement signed

Kiev on 25 November 2015. The transaction to beckamted with the EBRD
includes its participating in a UAH 3.15 billion YR 122 million) capital
increase in Bank Aval, which will boost the banKir 1 ratio. The capital
increase is subject to approval of a general mgdijnBank Aval’s existing
shareholders on 3 December 2015. As a result ofrémsaction, the EBRL
will hold 30 per cent of Bank Aval’s total shard®Bl's stake in Raiffeiser
Bank Aval will decrease from currently 96.2 per tceenaround 67 per cent.

Although it is difficult to evaluate the extent tife negative impact of th
current crisis or the one resulting from ongoingatation of the political a
well as economic situation in the Ukraine or neigining countries or fron
military actions in the region at this point in 8mthe Issuer may further b
materially affected.

Recent developments in Russia

The developments in the Ukraine and the politicainbil in the region are
having an impact on Russia, where uncertaintiesitess in a significant
devaluation of the Russian rouble. The outlooktendurrency remains highl
uncertain. Moreover, the sanctions imposed in tharse of the crisis a
outlined below, high inflation in particular in ttiest month of 2015, the dro
in oil prices as well as an increasingly criticaskr perception in the
international capital markets towards Russia aeraffected and will
continue to affect the economy in Russia. Thes@@mic developments hal
and still have substantial impact on RBI’s Russiparations” balance shee
risk weighted assets and results and, thus, ofster.

As a consequence of the developments in Russiayiaw of the mid-term
planning for the Russian unit of RBI has becomesnsary. The RBI Board @
Management, as a part of the transformation progdeuided to reduce th
Russian operations by approximately 20 per centil @017 and busines
plans will be adjusted accordingly.

Sanctions

As a consequence of the political developments knalde and Russia, th

2]

D

1)

[92)

European Union, the United States, other countgesl internationa
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organisations enacted and continuously expandedoetic sanctions agains
the Russian Federation (Russia) implemented irEti®pean Union by way
of Regulations. The extensive sanctions regimenagaRussia restricts @
prevents the Issuer as well as RBI Group compaoc@wiucting busines
activities with sanctioned entities or individuals with regard to sanctione
Russian business sectors or investment servicesedver, the sanctions resy
in high costs of implementation for RBI Group inder for RBI Group to
adhere to the sanctions regulations. These develofznhad and may have|a
further negative impact on RBI Group’s operationd ¢he creditworthiness qf
its customers.

= 192
= =

Developments in Hungary

The market environment in Hungary continues to bécdlt and is under
review. Repositioning of Raiffeisen Bank in HungéRaiffeisen Bank Zrt.) is
in progress, involving selective portfolio reductioand a strong focus gn
collection and work out. Moreover, based on an stdpl business model and
strategy a further optimisation of the Hungariait ighundertaken, including
the strengthening of corporate business and a faouspremium retail
customers as well as a reduction of the branchoritw

The measures introduced by the Hungarian governagaihst banks in recent
years, including the Issuer’s subsidiary RaiffeiBamk Zrt., were associated
with negative effects on the results of the Issagain in 2014. Since the Home
Protection law of 2011, which had resulted in digant losses for RBI Group
new government programmes favoring foreign curreoasrowers have been
drafted and adopted by the parliament in 2014. fiéw legislation resulted in
a provision of EUR 251 million of expected totalst®for RBI Group which
were booked in 2014. After reimbursements to custsraccording to the new
law, EUR 23 million could be released from the poegly booked provisions
until end of June 2015, which might slightly incsean the course of the year
2015.

In light of the political, economic and legislatigevelopments in Hungary
RBI Group considers the risk that additional legfisk measures, which
adversely affect the banking sector as a wholefargdgn banks in particular,
are taken by the Hungarian government to be siganifi

Developments in Slovenia

The Slovenian market is currently under specialiengvand an intended
significant reduction of the Slovenian operationsale of the Slovenian un
was resolved by RBI in February 2015.

—

Developments in Croatia

Amendments to the Consumer Loans Act (thAmé&ndments Act)
introducing more stringent consumer protection cém@ force in Croatia in
January 2014. The Amendments Act has an impacttomef lending business
as well as, with retroactive effect, on existingrs. It authorizes the Ministry
of Finance to determine the fees which may be @targy the banks in
connection with consumer loans, defines the catéor the setting of interest
rates and imposes maximum interest rates as wedldditional information
requirements on banks.

In the wake of the Swiss National Bank decisiomtbandon the CHF's peg {o
the EUR in January 2015, the Croatian governmentddd at the end of
January 2015 to fix the CHF / HRK exchange ratéawour of bank clients aft
6.39 HRK for the next twelve months which corregimio the exchange rate
before the decision of the Swiss National Bank.

On 30 September 2015, further amendments to thesu@oer Loans Act and
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amendments to the Credit Institutions Act came effect in Croatia in favo
of borrowers of loans denominated in CHF and ohtodenominated in HR
which contain a currency clause linking payment€kt-. The purpose of th
changed legislation is to place borrowers of sud¢tFQoans in the sam
position as borrowers of EUR loans with retroaceéffect, since conversions
into EUR loans are based on historic exchange egiplcable to comparabl
EUR loans.

As a result of these laws, provisions totaling EB® million were formed
which resulted in a negative effect of EUR 62 million the consolidated RBI
Group results. This was mainly driven by the laisinge in legislation i
September 2015 which resulted in a one-off chaogékéd in “other results” in
the third quarter results 2015 of RBI Group in #mount of EUR 75 million
having a negative effect on the consolidated RBouBrresult of EUR 57
million.

Developments in Romania

On 25 November 2015, the Romanian parliament pagdaw which allows
the borrowers to fully settle their liability byaimsferring to the banks th
ownership rights over mortgages used as collaterdbans. The potential lav
pertains to all private mortgage loans in all cncies. The potential law sti
needs to be approved by the Romanian presidentvidistill to be expecte
in 2015. The banking community sees a potentiahdireof ownership right
and the principal of economic freedom. RaiffeisemnB in Romania
(“Raiffeisen Bank S.A.”) has approximately EUR 1.B#lion in Romanian
private mortgage loans as of 30 September 201%yha¢h roughly half is
denominated in EUR and one quarter in CHF. Thel tataount of retail
lending Raiffeisen Bank S.A. has in Romania is ERIB3 billion as of 30
September 2015. As the law is not final yet, itois early to give the potential
impact on Raiffeisen Bank S.A., and thus on thedgsat this point in time.

roo=<7

Discussions on amendments to the consumer pratediégislation in
Romania, in particular the Unfair Terms Act, arareatly in place which
might require adjustments of terms and conditionsthe case of credit
agreements. At this point in time and due to ongdliscussions, it is difficul
to evaluate the potential impact on the Issuer.

Developments in Asia

The Asian business has been negatively impactddvilsr commodity prices
which have affected the debt servicing capabilityborrowers in the Asia
Pacific region. As a consequence, the increasénénnbn-performing loan
("NPLs") reported in the Group Corporates segmeainiy relates to Asig
(EUR 734 million as of year-end 2014) and hereofniyato Indonesia from
several clients operating in the raw material amsimg business.

Uy

Given the Group’s total assets in Asia of approxetyaEUR 6 billion as of 31
December 2014, RBI intends to significantly scaekoor exit its business ip
Asia by end-2017.

Developments in Serbia

In February 2015 the National Bank of Serbia passeesolution with regard
to foreign currency loans. The first part of thealation deals with increases
of variable interest rates in case of foreign auryeloans generally, while the
second part is applicable to CHF-linked mortgagensoonly and stipulates
that banks offer to such clients changes in treiof with regard to the futurg
treatment of their CHF loans. Raiffeisen banka expects the negative impalct
following the implementation of aforementioned padf the resolution tg
amount to approximately EUR 6 million.
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Bank levies and specific taxes

Various countries in which RBI Group operates haleady implemented
bank levies or specific taxes (i.e. financial ti@et®n tax). The expected tota
negative impact resulting from such taxes or le¥@sRBI Group for 2015
amounts to approximately EUR 142 million, and addilly from the
Hungarian financial transaction tax to approximateUR 43 million for 2015.

In January 2016, a bank tax was also introducdeloland and is expected to
have an additional negative impact of approximatlyR 35 million to 40
million per annum on RBI Group in the future.

Other countries in which RBI Group operates areremily discussing o
planning the implementation of similar bank levies.

Bank Recovery and Resolution Regime

1%

As one of the first countries in the European Uniaostria implemented th
Bank Recovery and Resolution Directive ("BRRD").eTAustrian Recovery
and Resolution Law came into force as of 1 Jangatp (the Federal Act on
the Recovery and Resolution of Banks; Bundesges#sgr die Sanierung und
Abwicklung von Banken; BaSAG'). The BaSAG foresees contribution
payments to an Austrian Resolution Fund startingdm5. Starting from 201
the Austrian Resolution Fund, like all other EUR@Re-resolution funds wil
be transferred to the Single Resolution Fund, b&imgocess of establishment
for all EU-Eurozone members.

\°2}

The specific amount of overall payments (with respe RBI Group members
payments based on their respective national lass)aly be determined once
the respective EU regulation / national laws hagerbpassed and EU wide
data are available. Using external benchmark estisnahowever, the
contributions for Austria for a bank of the sizeRBI Group in Austria might
be in the range of approximately EUR 40 million %15. Contributions ar
to be made annually in the next ten years, stamirgp15.

1%

Securitization

As part of RBI's strategic priority of strengtheginapital, the bank is actively
managing the securitization of assets. In 2014 B&luritized assets in the
amount of circa EUR 1.65 billion, which resulted anreduction of Risk
Weighted Assets (RWASs) by around EUR 500 mn and TEglief of around
0.07 per cent. By mid 2015, additional assets i @mount of EUR 70%
million were securitized resulting in a reductichRIWAs by circa EUR 340
million and a CET1 relief of around 0.04 per cedbing forward the Issue
aims to securitize EUR 3 to 4 billion in assets phich should in turn reduc
RWAs by around EUR 1.5 billion and generate 0.20qemt of CET1 capital
relief p.a.

D —

Significant
changes in the
financial or
trading position
of the Issuer

Negative impacts with regard to the Issuer, inipaldr since the date of it
last published financial statements (i.e. occurriaiger the most recer
published audited consolidated financial statemeht3BI for the fiscal yeal
ended 31 December 2015) include the material advelnanges as reflected
above. Apart from the effects stated above there has occred no
significant change in the financial or trading podiion of RBI Group since
31 December 2015.

—~ O

B.13

Recent events
particular to the

issuer which are

The Issuer is not aware of any recent adverse svmnticular to the Issue
(i.e. occurring after the most recent publishediteddconsolidated financig
statements of RBI for the fiscal year 2015) in tentext of its busines

=

)
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to a material ex-
tent relevant to
the evaluation of
the issuer’s sol-
vency

activities that are to a material extent relevaot the evaluation of its
solvency.

Nonetheless, the difficult overall macroeconomigiemnment with decreasing
growth rates and negative forecasts, the soverdignt crises of severa
countries, exchange rate volatility as well as¢batinuing tense situation o
the financial and capital markets naturally have aad may continue to have
a negative impact on the Issuer’s business actaity results of operations, |n
particular also on the Issuer’s capitals cost.

o =

B.14

Please read Element B.5 together with the inforonatielow.

Dependence
upon other
entities  within
the group

Main aspects illustrating the Issuer's legal andifmss relationship with &
well as dependency on RZB/RZB Group are:

%)

Pursuant to section 30 of the Austrian Banking A&WG"), RBI Group is
part of the RZB credit institution group. In itspegcity as superordinated credit
institution (bergeordnetes KreditinstifutRZB is required by the Austrian
banking law to control, inter alia, risk managemeattcounting and contrg
processes and the risk strategy for the entire BE®ip which includes RBI.

RZB holds an indirect majority interest of arour@®per cent of the Issuer
issued shares, which allows RZB to effectively conthe Issuer’s decisions,
subject only to statutory minority rights. The reniag shares are held by the
public (free float).

n

Thus RZB is the controlling shareholder of the &su

Approximately 90 per cent. of RZB’s share capited directly or indirectly
(through holding companies, in particular Raiffeideandesbanken-Holding
GmbH) held by members of the Raiffeisen Bankinguprdustria (RBG”).

Moreover, the Issuer is member of the tax groupteuerliche
Unternehmensgruppdeaded by RZB as group parent.

B.15

The issuer’s
principal
activities

RBI Group focuses its business on the markets istrfeuand CEE, where it
operates as a universal bank through a closelynatwork of majority-owned
subsidiary banks (theNetwork Banks’), leasing companies and numerous
specialised financial service providers. RBI Grqupvides commercial an
investment banking services to Austrian and intéonal corporate clients an
multinationals and has operations in Asia.

o

B.16

Shareholdings
and control

As of the date of this Base Prospectus, RZB hatdmdirect majority interest
of around 60.7 per cent of the Issuer’'s issuedeshawhich allows RZB tg
effectively control the Issuer’s decisions, subjeaty to statutory minority
rights. The remaining shares are held by the pybke float).
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B.17

Credit  ratings
assigned to the
issuer or its debt
securities

Credit ratings of the Issuer:

The Issuer has obtained ratings for the Issuer from

As of the date of this Base Prospectus such ratingss follows:

%)

Credit ratings of the Senior Notes:

. Moody'’s Investors Service floody’s”)* and

. Standard & Poor's Credit Market Services Europe iteith

(“S&P")*.

Moody's? s&P?

Rating for long

Baa2 / Outlookl BBB / Outlook

term obligations negative negative
(senior)

Rating for short P-2 A-2
term obligations

(senior)

Moody's Deutschland GmbH, An der Welle 5, 2nd., F60322
Frankfurt, Germany and

Standard & Poor's Credit Market Services Europsiteid, London
(Niederlassung Deutschland), 60311 Frankfurt anmMai

are established in the European Union, are registender Regulation
(EC) No. 1060/2009 of the European Parliament gnitheo Council of
16 September 2009 on credit rating agencies, andede(the CRA-
Regulation”) and are included in the list of credit ratingeagies
registered in accordance with the CRA-Regulatioblisbed by the
European Securities and Markets Authority on its bsite
(www.esma.europa.eu/page/List-registered-and-estiC RAS).

Not applicable.

Moody's appends long-term obligation ratings atfthlewing levels: Aaa, Aa, A, Baa, Ba, B, Caa, &a C. To each generic rating

category from Aa to Caa Moody's assigns the numleniodifiers "1", "2" and "3". The modifier "1" inchtes that the bank is in the
higher end of its letter-rating category, the miedif2" indicates a mid-range ranking and the medif3" indicates that the bank is in
the lower end of its letter-rating category. Moadshort-term ratings are opinions of the abilityssiuers to honor short-term financial
obligations and range from P-1, P-2, P-3 down to(N&t Prime).

8 S&P assign long-term credit ratings on a scalmfAAA (best quality, lowest risk of default), AA, BBB, BB, B, CCC, CC, C, SD
to D (highest risk of default). The ratings from A8 CCC may be modified by the addition of a "+""gf to show the relative
standing within the major rating categories. S&P/raso offer guidance (termed a “credit watch”X@asvhether a rating is likely to
be upgraded (positive), downgraded (negative) oettain (developing). S&P assigns short-term cnedings for specific issues on a
scale from A-1 (particularly high level of secujitp-2, A-3, B, C, SD down to D (highest risk offdelt).
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Section C — Securities

Element

Cl1

Type and class of

the securities,
including any
security
identification
number

Type of securities:

The Senior Notes are debt issuance instrumentaigoirdo 88 793 et seq
of the German Civil CodeB{irgerliches Gesetzbuch — BGB).

Class of securities:
The securities will be issued as
Senior Notes

with Zero Coupon interest component and with adidénal Redemptior
Rate (the “Notes”).

Series: Raiffeisen Bank International up to EUR 20,000,@&00 Coupon
Notes due May 2019 / Series 107 / Tranche 1

Security Identification Number(s)
ISIN:  ATO00B013800

Common Code: 140853402

D

Cc.2 Currency of the The Notes are issued and denominated in EEEOR”). (also referred to as
securities issue “Specified Currency).
C5 Any restrictions on | Not applicable. The Notes are freely transferable.
the free
transferability — of
the securities
C.8 Rights attached to| Rights attached to the Notes

the securities,
including ranking
and limitations to
those rights

Each Holder of the Senior Notes (thiddider”) has the rightvis-a-visthe
Issuer to claim payment of principal when such pempts are due i
accordance with the Conditions of the Senior Notes.

Governing Law
The Senior Notes are as to the content governégleosnan law.

The legal effect as to the form and the custodgefior Notes at the OeK
CSD GmbH (©eKB”) will be governed by the laws of Austria.

Redemption of the Notes
Redemption at Maturity

Unless previously redeemed, the Senior Notes diwltedeemed at the
Final Redemption Rate on 31 May 2019, (tMaturity Date ”).

Final Redemption Rate 100 per cent. of its principal amount.
Early Redemption for Reasons of Taxation

Notes may, upon giving prior notice of Early Red¢imp for reasons o
taxation, be declared repayable at the option®idbuer in whole, but not i
part, at their Early Redemption Amount, if as autesf any change in, o

amendment to, the laws or regulations of the Repulfi Austria or any

37



political subdivision or taxing authority thereto therein affecting taxation

or the obligation to pay duties of any kind, or amange in, or amendment

to, an official interpretation or application ofcsulaws or regulations thg
Issuer is required to pay Additional Amounts.

Early Redemption Amount: Amortised Face Amount

Interest payments on the NotesPlease see Element C.9 below.

Ranking of the Notes (Status)

Notes constituteseaured ang
Issuer rankipgri passu among

The obligations under the Senior
unsubordinated obligations of the

themselves angbari passuwith all other unsecured and unsubordinated
obligations of the Issuer except for any obligasigmeferred or subordinated

by law.

Limitations to rights attached to the Notes

The presentation period/¢rlegungsfristin relation to the Notes is (i) thirt
years with respect to payments of principal andfdiir years with respect t
payments of interest.

O <

C.9

Please read Element C.8 together with the infolonaielow.

- Nominal interest
rate

- Date from which
interest becomes
payable and the
due dates for
interest

- Description of
the underlying, if
any

- Maturity date
and repayment
procedures

- Indication of
yield

Repayment
Procedure

Name of the
representative of
the Holders:

Interest

The Senior Notes are issued at a discount on timeipal amount /Fina
Redemption Amount. There are no interest payments.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part urchased and cancellefd
the Senior Notes shall be redeemed in whole on 8¢ 2019.

Final Redemption Rate: 100 per cent. of the priacgmount
Discount: 2.66 per cent. of the principal amount

Indication of Yield

11%

The Amortisation Yield equals 0.9027 per cent. gr@mum— derived from th

Initial Issue Price and the Final Redemption Ratd ealculated based gn

annual compounding and a Day Count Fraction of GAEB65 (Fixed)”.

Payment of principal in respect of Notes shall lzalenin cash credited to the

accounts of the Holders.

11%

Not applicable. No common representative of theddrd is named in th
Conditions. The Holders may by majority resolutiappoint a commor
representative.
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C.10 Please read Element C.9 together with the infoonatielow.
Derivative Not applicable, there is no derivative componerthainterest payment.
component in
interest payment,
if any

c1 Application for | Application will be made to admit these Notes to ibsued under the
admission to| Programme to trading on the regulated market oflofohg stock
trading (regulated | exchange(s): Vienna Stock Exchange.
market or other
equivalent
markets)

c.z21 Indication of the | Application will be made to admit these Notes to ibsued under the

market where the
securities will be
traded and for
which a prospectus
has been published

17

Programme to trading on the regulated market ofloohg stock
exchange(s): Vienna Stock Exchange
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Section D — Risks

Element

D.2

Key risks that are
specific  to the
issuer

Risks relating to the Issuer

Risk Factors regarding the Issuer and RBI Group andthe markets in
which they operate

Business of a universal banking groufRBI Group operating as a univergal
banking group suffers and will suffer the specifsks, which are typical fo
its business and which are immanent to the sperifiastry and markets
where the Issuer operates, as set out below:

Risks caused by adverse macro-economic and marketitions.
RBI Group’s results / performance has been and o
significantly directly and indirectly influenced biye worldwide
market conditions and macro-economic situationsparticular of
those markets, in which it operates.

Risks relating to the financial and economic crisifhe global
financial and economic crisis, the overall macroeroic
environment and the Eurozone (sovereign) debt scrisave
adversely affected and will continue to affect RBloup and may
require to make further impairments.

Risks relating to the industry and the markets, particular the
CEE market, in which RBI Group operate&BIl Group’s business
is materially dependent on the political stabilgpcial stability, the
performance of the economies and a sustainabldagewent of the
banking sector in the countries in which RBI Graygerates.

*  General risks of emerging economieslike unpredictable
political, economic, legal and social changes ahakted risks.

e Specific countries with high potential risk for the Issuer,
like Ukraine, Russia, Hungary, Poland, Sloveniagaiia and
Serbia.

. Legal and tax risks Still developing legal and taxatign
systems in some of the countries in which RBI Gropprates
may have a material adverse effect on the Issuer.

« Changes in consumer protection lawsnight limit interest
margins or fees that RBI Group may charge in cetbainking
transactions and may allow consumers to reclains feed
interest already paid and are expected to haverialaaelverse
effects on RBI Groups profits /results.

* Heightened risk of government intervention in certain
markets in which RBI Group operates.

« Risks relating to a decline in or negative growth atesin the
countries in which RBI Group operates and a stagmabr
continued down-scaling of certain parts of RBI Gorsu
business.

Liquidity risks. RBI Group’s liquidity and profitability would be
significantly adversely affected should RBI Group hnable to
access the capital markets, continue to raise dspessll assets on
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Credit Risk

favourable terms, or if there is an increase ifutsling costs.

e« Risk of triggering group cross default clauses.The
triggering of a group cross-default clause couldegiise to
unexpected sudden liquidity requirements in ordesdatisfy
accelerated liability.

« Refinancing risk also comprises concentration risk wi
regard to a reallocation of intra-group funding fapport
particular group members and the resulting increase
exposure to such group members and the countri@ghich
they are located.

Risks of being downgradedA deterioration of the credit rating ¢
RBI, a RBI Group member, a member of the Raiffei
Bankengruppe or a country could result in incredseding costs,
may damage customer perception and may have otla¢eriai
adverse effects on the Issuer.

Market risks and volatility.RBI Group’s business and results
operations have been, and may continue to be, fisigmnily
adversely affected by market risk including chanigethe levels of
market volatility.

Hedging strategies may prove to be ineffectiRisk of unhedged
positions When entering into unhedged positions, RBI Grouf
directly exposed to the risk of changes in intemedes, foreign
exchange rates or prices of financial instruments.

Decreasing interest rate margingnay have a material adver
effect on RBI Group.

Risk of additional payment obligationof the Issuer and it
Network Banks due to thmembership in deposit insurance an
investor compensation schemes

Changes to thedeposit guarantee and investor compensati
schemesn which the Issuer and Network Banks are parditiig
and the introduction ofesolution funds may result in increase
membership contributions.

Risk of lower revenues caused by market downturfibe Issuer
may generate lower revenues from commercial andstmvent
banking business and other commission- and feedbaseiness
during market downturns.

The success of RBI Group’s proprietary tradingnd investmen
activities are subject to the significant volagiliof the financial
markets.

Performance risk and risk of fruitless expensesdonnection with
new products.

Credit risk / counterparty risk RBI Group could suffer losses as
result of the actions of or deterioration in thentoercial soundnes|
of its borrowers, counterparties and other findncarvices
institutions.

e Deteriorating asset valuationsresulting from poor marke
conditions/impairment of collateral may adverseffeet the

th

-
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Issuer’s results.

. Continued weakness of CEE currencies could lead ftother
defaults of RBI Group’s customers.

. Risk of failing of legal enforcement/ realisation of clateral.
Applicable laws, including bankruptcy laws, in somnoé RBI
Group’s markets may limit RBI Group’s ability to talin payments
on non performing-loans and to enforce security@ngluarantees.

. Write down of goodwill and impairment losseBhe Issuer and RB
Group might be obliged to further write down gooliivaf RBI
Group companies.

. Concentration risk. Due to accounts receivable from a group
related borrowers, borrowers in certain countriesastain industry,
sectors, as the case may be, RBI Group is, to ngrgiegrees
subject to a concentration of single name, regicemlwell as
sectorial counterparty risks.

Currency risk. Changes in exchange rates may significantly affeBt
Group'’s results of operations and capital adequacy.

Rising levels of competition Rising levels of competition in the countries
which RBI Group operates may materially adversdfigca its business
financial position and results of operations.

Operational risk. RBI Group may suffer significant losses as a teefl
operational risk.

Risks in connection with mergers, acquisitions andinvestments —
previously unidentified risks and expenses may arés

Litigious environment. RBI Group operates in an increasingly litigio
environment, potentially exposing it to liability@ other costs, the amoun
of which cannot be estimated and may adverselyénite the results d
operations.

Risk of failing risk management strategiesThe Issuer’'s and RBI Group
risk management system may not be effective ingatiing risk and reducin
the potential for significant losses in each magdtironment.

Dependence on complex information technology system
Risk of potential conflicts of interest
. due to various business relationships.

. on the part of members of the Issuer's managementd z
supervisory boards

Dependence on the major shareholder RZB as well aRaiffeisen
Bankengruppe Osterreich(*RBG") / Sub-consolidation of RBI

Minority interests. Restrictions on subsidiary-related decisions due
minority interests of external shareholders.

Qualified personnel. Risks associated with RBI Group’s ability to attrac

and retain qualified employees / management.

Risks resulting from failing the implementation of strategic initiatives
and efficiency programmes.

of
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Risk of further unfavourable government intervention in Austria.

Requlatory Risks

. Adverse changes in legislative and regulatory framek may
limit economic growth in RBI Group’s focus areasl aignificantly
impact RBI Group’s and the Issuer’s financial posit results of]
operations and ability to pursue business oppdrasi

. Risks from bank-specific regulatiorin general in particular the
tightening of regulatory capital and liquidity rémments have
caused and may continue to cause additional castsi@cisions tg
reduce risk-weighted assets in some segments /taarke

. Basel Il / CRD IV / CRR / Austrian implementing kgislation and
other supervisory regulations led and will leadato increase ir
capital requirements and a change in the qualifinabf certain
regulatory capital items and a failure to complythwisuch
requirements could lead to supervisory orders,yeatkrvention,
resolution or other measures by regulatory autiesrit

. Institutional Protection Scheme (“IPS”).

. Risks in connection with theSingle Supervisory Mechanism
(“SMM") and other regulatory measures.

. The EU Bank Recovery and Resolution Directive (“BRR and
Single Resolution Mechanism (“SRM”may cause restrictions i
RBI Group’s business operations and will lead taghbr
(refinancing-) costs and the rights of Noteholdeesy be materially
adversely affected by resolution measures, thel&iRgsolution
Mechanism and other measures.

=)

. Risks in relation to changes to the hierarchy ofagins and a
subordination.

. Risks in relation to deposit guarantee scheme rdcas

. The Issuer / the Network Banks may be unable to madditional
local mandatory reserve requirements

. RZB Group and RBI Group are and certain of its sub&ries
could be qualified as a “systemically important” rfancial
institution and thus be subject to a surcharge on regulatpiyad.

. The Austrian Act on the Recovery and Resolution Bfnks
(BaSAG) implements the BRRD in national law and expogses
Holders — in addition to risks associated with faeticularities of
the BaSAG and their application — to the same rikks may arise
in connection with the SRM and the BRRD.

. Other reforms in the regulatory and competitive eronment /
bank levies and specific taxesSeveral regulatory reforms
implemented and proposed did and can/will in theri materially
influence RBI Group’s business model and competitiv
environment, such reforms comprise, inter alia, kb&vies, the
proposed EU Financial Transaction Tax, EMIR, etc.

In particular the bank levies and specific taxesoituced in some
countries, in particular in Hungary, caused andhintgave further
material adverse effects and impact on RBI's Groeipincome.
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. The RBI Group and the Network Banks are subjectrgnimum
capital and other regulatory ratios and may be urahto raise
additional capital.

. Risk of adverse effects of external asset qualityiew and stresst

testing. RBI Group and RZB Group are subject to cap
requirements and stress testing and any inabilityperceived
inability to meet these requirements could mathgri@dversely
affect their business.

. Mandatory separation of certain banking activitieSThe Issuer
may be affected by the proposed EU regulation omdatory
separation of certain banking activities.

. Substantial compliance costsRBI Group incurs substantia
compliance costs in connection with the increagimgbre stringent
anti-money laundering regulations, anti-corruptigrovisions,
securities and stock exchange compliance, fraudveptsn,
sanction regimes, tax rules, rules against tetréinancing and
others, and non-compliance involves legal and edjmut risks.

. New accounting standardsRBI Group's business is subject
changes in the international accounting standaf@ESl The
implementation of new accounting standards willseaadditional
cost and might have — with respect to standard IFRS a
significant impact on the Issuer Group’s capitasipion.

. Non-compliance with regulatory requirements may s in

tal

al

enforcement measuresuch as, for instance, fines, the termination

of licenses, criminal or administrative proceedingsthers.

D.3

Key risks that are
specific  to the
securities

Risks relating to the Notes
Notes may not be a suitable investment for all inators

A potential investor should not invest in Notestthee complex financia
Notes unless the investor has the expertise (edhmre or based on th
advice provided by its trusted financial consultdatevaluate how the Note
will perform under changing conditions, the resgtieffects on the value ¢
the Notes and the impact this investment will hamehe potential investor’
overall investment portfolio.

Issuer risk

Holders of the Notes are exposed to the risk oflsiseer becoming eithe

temporarily or permanently insolvent / unable t@#y its debt when it fall$

due.
No limitation of the Issuer on issuing further delatnd guarantees.

The Issuer may issue further debt which may naak passuwith or senior
to the Notes, which may reduce the amount recolerayp Holders of the
Notes upon the Issuer’s bankruptcy.

The rights of Holders of Notes may be materially adersely affected by
resolution measures, the Single Resolution Mechanis and other
measures to implement the EU Bank Recovery - Notasay be subject to
bail-in.

Notes might become subject to regulations applygingnabling regulatory
authorities to apply under certain circumstancexw] aven prior to any
liquidation or insolvency, loss absorbency regintesthe Notes, ever

12}
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retroactively and even if such regimes are notaioetl in the Conditions 0
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the Notes (bail-in”). Loss absorbency may, among other conceptsydiech
(full) write-off of principal and /or interest amots or the conversion of th
Notes into ordinary shares of the Issuer. Thus,itkestors of the Note
would have to share in the losses of the Issuaghitose the value of the
entire investment or their rights might be sevesdfgcted.

Ratings

Ratings may not reflect all risks connected to NotA rating is not 3
recommendation to buy, sell or hold securities andy be subject tc

suspension, change or withdrawal at any time by#ségning rating agency.

Liquidity risk

No assurance can be given that any liquid seconaeanket for the Notes
will develop or, if it does develop, that it wilbatinue. In an illiquid market
an investor might not be able to sell its Notearat given time at fair marke
prices. The possibility to sell the Notes might iiddally be restricted by
country specific reasons.

Market price risk

The Holder of Notes is exposed to the risk of afaunurable developmen

t
of market prices of its Notes which materialisethd Holder sells the Notes
y

prior to the final maturity of such Notes. In sue¥ent, the Holder may onl
be able to reinvest on less favourable conditicnsaanpared to the origina
investment.

Risk of early redemption

If the Issuer has the right to redeem the Notesrpo maturity or if the
Notes are redeemed prior to maturity due to theiweace of an event se

out in the Conditions of the Notes, a Holder oftsiiotes is exposed to the

risk that due to early redemption its investmentl Wwave a lower tharn
expected vyield. Also, the Holder may only be alderéinvest on less
favourable conditions as compared to the origimaéstment.

Currency risk

Holders of Notes denominated in a foreign curreay exposed to the ris
of changes in currency exchange rates and thedunttion of exchange
controls.

Zero Coupon Notes

A Holder of Zero Coupon Notes is exposed to thk tiigt the price of such

Coupon Notes are more volatile than prices of Filkade Notes and a
likely to respond to a greater degree to marketr@st rate changes th
interest bearing Notes with a similar maturity.

Notes falls as a result of changes in the markierést rate. Prices of Ze%

Resolutions of Holders - Risks in connection withhe application of the
German Act on Issues of Debt Securities (Gesetz ibg
Schuldverschreibungen aus Gesamtemissionen)

\1%4

The Terms and Conditions provide for resolutiondHolders, either to be
passed in a meeting of Holders or by vote takehowit a meeting, thus,
Holder is subject to the risk of being outvotedabgnajority resolution of the
Holders. As resolutions properly adopted are bigdin all Holders, certain
rights of such Holder against the Issuer underGbeditions of the Notes
may be amended or reduced or even cancelled.
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Holders' Representative

The Terms and Conditions provide for the appointmeha Holders’
Representative, it is possible that a Holder mayéyrived of its individua
right to pursue and enforce its rights under thembeand Conditions again
the Issuer, such right passing to the Holders’ Bsgmtative who is the
exclusively responsible to claim and enforce tights of all Holders.

Austrian Trustee (Kurator)

A trustee may be appointed by an Austrian court thee purposes o
representing the common interests of the Holdematters concerning the
collective rights, which may act to the disadvaetag individual or all
Holders.

Procedures of Clearing Systems

Investors will be able to trade their beneficiateirests only through th
Clearing System and the Issuer will discharge @gnpent obligations unde
the Notes by making payments to the Clearing Sydtandistribution to
their account holders.

Reduced yield because of transaction costs and dejtary fees

A Holder’s actual yield on the Notes may be signifitly reduced from the
stated yield by transaction costs and depositay.fe

Margin lending
Risk of potential conflicts of interest

Certain of the Dealers and their affiliates havgaged, and may in th
future engage, in investment banking and/or comialerdanking
transactions and may perform services for the fsand its affiliates in the
ordinary course of business.

Resolution tools and powers of the resolution authidy under the

Austrian Federal Act on the Recovery and Resolutionof Banks
(BaSAG), including the write-down or conversion ofequity and debt,
may severely affect the rights of Holders and mayesult in a total loss of
investment and expected returns

The FMA as competent authority ister alia, empowered to apply certal
resolution measure, including, but not limitedaay write-down, conversio
or transfer of the Notes to another entity, the rangent of the terms an
conditions of the Notes or the cancellation of thetes. This would, in
principle occur if the Issuer is deemed “failing”‘tikely to fail” as provided
for under the BaSAG.

Accordingly, these rules and regulations may resutiaims for payment o
principal, interest or other amounts under the Bldbeing subject to
permanent reduction, including to zero, or a cosieer into one or more
instruments that constitute common equity tier fited for the Issuer, suc
as ordinary shares, by intervention of the FMA e ¢competent authorit
under the BaSAG.

Furthermore, according to the BaSAG, eligible dé&posnd covered
deposits, each as defined in the BaSAG, enjoy mefial treatment in
insolvency insofar as they rank higher than claohordinary unsecured
non-preferred creditors, such as Holders of Notdwreby eligible deposit
shall rank junior to covered deposits.
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Change of Law

There can be no assurance given as to the impatyopossible change
German or Austrian law or any European laws hawingct application in
Germany and/or Austria. Such changes in law majuds; but are no
limited to, the introduction of a new regime enaflithe competen
authorities in Austria to cause Holders to sharghim losses of the Issug
under certain circumstances.

Tax impact of the investment

An effective yield on the Notes may be diminishgdthe tax impact on a
investment in the Notes.

Proposed EU Financial Transaction Tax

In case the contemplated Financial Transaction Wiixbe implemented,
sale and purchase of the Notes may constitute kaxamnsactions.

Payments on the Notes may be subject to EU Savihgs Directive — no
gross-up

If a payment were /is to be made or collected thhoa paying agent in
state which has adopted for a withholding systech @m amount of, or in
respect of tax, were / is to be withheld from thayment, neither the Issu
nor any paying agent nor any other intermediargrspn would be obliged t
pay additional amounts with respect to any Notes &sult of the mandator
withholding / imposition of such tax (no gross-up).

U.S. Withholding Tax under FATCA

In certain circumstances a portion of payments noader with respect to th
Notes may be subject to U.S. reporting obligatiamsch, if not satisfied,
may require U.S. tax to be withheld.
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Section E — Offer

Element
E.2b Reasons for the| The reasons for the offer and the use of proceedseaas follows:
offer, use of . o
proceeds, The reasons for the offer are to generate fundimbedge certain risks or {
estimated net| take advantage of current market opportunitiesitfade).
proceeds ) o _
The net proceeds will be used for general fundiitgimthe normal busines
of the Issuer and RBI Group companies, for heddmagsactions or fo
arbitrage business.
Estimated net proceeds: up to EUR 19,468,000.00
E.3 Conditions of the | Conditions of the offer are as follows:

offer

Offer Period

From 11 May 2016 until the earlier point of time, the case may be, of
termination of the offer of this Series 107/ Tramch by the Issuer (ii
invalidity / non-applicability of the Base Prospéxtor its update by th
subsequent prospectus 2016.

The Issuer reserves the right to terminate the pifematurely.

Initial Issue Date: 31 May 2016

Initial Issue Price on the first day of the offer:
97.34 per cent. of the principal amount.

After the first day of the offer, further issue qas will be determined base
on market conditions.

Maximum Issue Price: 100 per cent. of the priatgmount

Commissions:
The Issuer will pay to the Specifically Authoris€fferors a placemen

commission of up to 0.30 per cent of the princig@ount (already include
in the issue price).

11
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E.4 Any interest that is | Certain of the Dealers appointed under the Prograiminthe Issuer and the
material to the | affiliates have engaged and may in future engagéwmestment banking
issue/offer and/or commercial banking transactions with, ang perform services fo
including the Issuer in the ordinary course of business.
conflicting
interests

E.7 Estimated The Issuer itself does not charge any issue costs.

expenses charged
to the investor by
the issuer or the
offeror

However, other costs, such as purchase fees,gé&as, conversion fees and

depositary fees, may occur in connection with ¢lienders which arg
directly submitted to the Issuer.

In case of subscriptions via financial intermediariin particular via the
Specifically Authorised Offeror) purchase feeslisglfees, conversion fee
and depositary fees charged by the financial inteliaries and depositar
banks are to be expected.
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